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& Engineers Ltd. 
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(A GOVERNMENT OF INDIA UNDERTAKING, MINISTRY OF DEFENCE) 

CIN NO. : L35111 WB1934GOI007891 

SECY IGRSEIBD-6910 1 121-22 13 Aug 2021 

To, 

National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C-1, Block G, 
Bandra Kurla Complex , Bandra (E), 
Mumbai- 400 051 
Symbol: GRSE 

BSE Limited 
Floor-25, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai- 400 001 
Scrip Code: 542011 

Sub: Unaudited Financial Results for the Quarter Ended 301h June, 2021 

Dear Sir I Madam, 

1. This has reference to our letter No. SECYIGRSEIBD-691CAI9121 -22 dated 02 Aug 21 on the 
subject matter of 'Intimation of Date of Board Meeting to, inter alia , consider and approve, Unaudited 
Financial Results for the quarter ended 301h June, 2021 '. 

2. In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the following : 

a. Unaudited Financial Results for the quarter ended 301h June, 2021 . 

b. Limited Review Report given by the Statutory Auditors on the Unaudited Financial Results for 
the quarter ended 301h June, 2021. 

3. The aforesaid Results were taken on record by the Board of Directors at its Meeting held on 
13 Aug 2021. Necessary publications are also being made in English , Hindi and Local dailies. 

4. The meeting commenced at 1430 Hours and concluded at 1715 Hours. 

5. This is for your information and record . 

Thanking You , 

Encl : As above 

Yours faithfully, 

For GARDEN REACH SHIPBUILDERS & ENG:~_r;s LI~:TEO 

~patra 
Company Secretary and Compliance Officer 

ICSI Membership No. ACS 10992 

~ ~ ~ CllClfilfllCfl Cf)I<Oll(Ttll : utt~ 'BCR, 61, 1fTi;r tfq m, cbl(T!Cfllnl - 7oo o24 

Registered and Corporate Office : GRSE Bhavan , 61 , Garden Reach Road , Kolkata- 700 024 

~ I Fax : 033-2469 8150, ~ I Telephone : 033-2469 8105 - 108 
Web : www.grse.in , E-mail : co .sec@grse.co.in 
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Garden Reach Shipbuilders & Engineers Limited 
(A Government of India Undertaking -Ministry of Defence) 

(CIN : L35111WB1934GOI007891) 

Registered & Corporate Office : GRSE Bhavan,61, Garden Reach Road, Kolkata 700024. 

E-mail : investor.grievance@grse.co.in, Website : www.grse .in, Ph : 033-24698545/033-24698150, Fax: 033-24698150 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30'" JUNE, 2021 
(~in Lakh) 

Quarter Ended Year ended 

30.06.2021 31.03.2021 30.06.2020 31.03.2021 
Particulars 

Unaudited 
Aud ited 

Unaudited Audited 
(Note 2) 

INCOME 

Revenue from operations 30,418.64 39,883.28 10,955 .84 1,14,083.53 

Other income 3,982.71 5,093 .49 4,996.01 18,759.56 

Total income (1+2) 34,401.3S 44,976.77 15,991.8S 1,32,843.09 

EXPENSES 

(a) Cost of materials consumed 16,031.14 14,416.32 3,366.43 44,724.89 

(b) Purchase of products for resale (B & D spares) 716.79 318.43 868.89 2,392.27 

(c) Changes in inventories of work-in- progress and 

scrap 94.47 21.04 337.48 1,132.90 

(d) Sub-contracting charges 3,995.71 5,470.52 1,821.71 12,992.60 

(e) Employee benefits expense 6,734.55 7,632.35 6,396.06 26,938.04 

(f) Finance costs 30.91 216.71 12.42 270.10 

(g) Depreciation and amortisation expense 737.76 776.59 765 .32 2,908.76 

(h) Other expenses- project related 318.90 3,846.95 1,000.57 7,531.11 

(i) Other expenses 2,327.29 4,423.95 1,246.55 11,165.74 

Total expenses 30,987.52 37,122.86 15,815.43 1,10,056.41 

Profit before exceptional items & tax (3- 4) 3,413.83 7,853.91 176.42 22,786.68 

Exceptional items (768.54) - (2,074.94) 

Profit before tax (5+6) 2,645.29 7,853.91 176.42 20,711.74 

Tax expense 

Current tax 665.47 2,330.70 72.50 5,887.11 

Deferred tax (79 .55) (277.18) 89.06 (522.49) 

Profit for the period (7-8) 2,059.37 5,800.39 14.86 15,347.12 

Other comprehensive income I (loss) (net of tax) 

Item that will not be reclassified to profi t or loss 

Remeasurements of defined benefits plans 118.77 (256.70) (334.37) 475 .10 

Income tax relat ing to above item (29.89) 64.61 84.16 (119.58) 

Total comprehensive income for the period 

(9 +10) [comprising profit and other comprehensive 

income for the period] 2,148.25 5,608.30 (235 .35) 15,702.64 

Paid- up equity share capital -

(Face va lue of Rs. 10/- each) 11,455.20 11,455.20 11,455.20 11,455.20 

Other equity excluding reva luation reserves 1,02,256.56 

Ea rn ings per share (Basic & Diluted) (Rs.) 1.80 5.06 0.01 13.40 
(not annualised except 31.03.2021) 

Notes: 

1. The financial results have been prepared in accordance with the lnd AS notified under the Companies (Indian Accounting 

Standards) Ru les 2015, as amended. 

2. The figures for the quarter ended 31st March 2021 are the balancing figu res between t he audited figures in respect of the full 

financial year ended 31st March 2021 and the published f igures upto 31st December 2020. 

3. M in istry of Corporate Affai rs (MCA) has exempted t he companies engaged in defence production f rom the requi rement of 

Segment Reporting. 
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4. As required under clause 33 of SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 2015, the Statutory Auditors of the Company have carried out limited review of 

the above Financial Results for the quarter ended 30.06.2021. 

5. The Company was almost closed from mid of the month of May 2021 due to the then emerging 

second wave of the COVID-19 pandemic as per Government directives. The operations 

partially resumed almost after a months with requisite precaution, which has affected the 

revenue and financial performance of the Company for the current quarter. The management 

is continuously and closely monitoring the developments and possible effects that may result 

from the current pandemic on its financial condition, liquidity and operations and is actively 

working to minimize the impact of this unprecedented situation . Management has estimated 

value of loss of production hours and quantum of non-usage of Plant & Machinery of 

production shops during this three months period as Rs. 709.95 Lakh and Rs. 58.59 Lakh (Total 

Rs. 768.54 Lakh) respect ively which has been stated as Exceptional items in Financial 

Statement. 

6. The above Statement of Financial Results has been reviewed and approved by the Board of 

Directors at their meeting held on 131
h August, 2021. 

7. Figures for the previous periods/ year have been regrouped/reclassified/rearranged wherever 

considered necessary to make them comparable with figures of the current period . 

For Mookherjee Biswas & Pathak 

Chartered Accountants 

~ 
(CA. Sudersan Mukherjee) 

Partner 

Membership No. 059159 

Place : Kolkata 

Date : 131h August, 2021 

For and on behalf of the Board of Directors 

\f}}!~y_J-J-J-

Rear Admiral V.K. Saxena IN (Retd.) 

Chairman & Managing Director 

DIN- 07696782 



Mookherjee Biswas & Pathak 
Chartered Accountants 

5 & 6 Fancy Lane, Kolkata - 700 001 
Phone : 033 2248 0080, 2248 1733, 4602 0635 

Website : www.mbpkol.com 
Email : mbpkol@gmail.com 

Independent Auditor's Review Report on Unaudited Financial Results pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the 
Quarter ended June 30, 2021 

To 
The Board of Directors, 
Garden Reach Shipbuilders & Engineers Limited 

We have reviewed the accompanying statement of unaudited financial results of Garden Reach 
Shipbuilders & Engineers Limited (the 'Company') for the quatter ended June 30, 2021 (the 'Statement') 
being submitted by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing Regulations"). 

This Statement, which is the responsibility of the Company' s management and approved by the Board of 
Directors of the Company has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard (lnd AS) 34, "Interim Financial Repatting" 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to issue a rep011 on the 
Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit . We have not performed an audit, and accordingly, we 

do not express an audit opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting Standards 
(Ind AS) prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued there under and other recognised accounting practices and policies generally accepted in India has 
not disclosed the information required to be disclosed in terms of regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

The unaudited financial results of the Company for the quarter ended June 30, 2020 were reviewed by the 
predecessor auditor, and they had expressed unmodified conclusion vide their report dated August 13, 2020 
on such financial results. 

Emphasis of Matter 



Mookherjee Biswas & Pathak 

Management has assessed the potential impact of COVID 19 based on the cuJTent circumstances and 
expects no significant impact on the continuity of operation of the business on long tenn basis. However, 
the actual impact may be different from the estimate as at the date of approval. 

Attention is also invited to the treatment of Rs 768.54 lakh shown as Exceptional item (Note no 5) due to 
loss of production hours and non-usage of Plant and machinery during the days of lockdown. 

Our conclusion is not modified in respect of this matter. 

For Mookhe1jee Biswas & Pathak 
Chartered Accountants 

Registration Number 301138E 

(Sudersan MukherJee) 
Partner 
Membership No. 059159 
ICAI UDIN: 21059159AAAABT7318 

Place: Kolkata 
Date: August 13, 2021 


