
Page 1 of 15

 FORM NO. MGT-7  
[Pursuant to sub-Section(1) of section 92 of 
the Companies Act, 2013 and sub-rule (1) of 
rule 11of the Companies (Management and 
Administration) Rules, 2014]  
   
 

 Annual Return 
(other than OPCs and Small 
Companies) 

   
 

  
   I. REGISTRATION AND OTHER DETAILS  
  
  (i) * Corporate Identification Number (CIN) of the company L35111WB1934GOI007891

HindiEnglishForm language
Refer the instruction kit for filing the form.

         Global Location Number (GLN) of the company  

  (ii)  (a) Name of the company GARDEN REACH SHIPBUILDERS

  (b) Registered office address

GRSE Bhavan 
61, Garden Reach Road 
Kolkata 
Parganas South 
West Bengal 
700024

        (c) *e-mail ID of the company  co.sec@grse.co.in

        (d) *Telephone number with STD code 03324698105

        (e)  Website www.grse.in

  (iii)      Date of Incorporation 26/02/1934

 Type of the Company  
   

 Category of the Company  
   

 Sub-category of the Company  
   

Public Company Company limited by shares Union Government Company

  (iv)

  (v) Whether company is having share capital  
  

Yes No

  (vi) *Whether shares listed on recognized Stock Exchange(s)  
  

Yes No

Pre-fill

      *  Permanent Account Number (PAN) of the company AAACG9371K
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 (a) Details of stock exchanges where shares are listed   

 S. No.  
   

 Stock Exchange Name  
   

 Code  
   

1 National Stock Exchange of India Limited 1,024

2 BSE Limited 1

 Name of the Registrar and Transfer Agent   

ALANKIT ASSIGNMENTS LIMITED

         (b) CIN of the Registrar and Transfer Agent   U74210DL1991PLC042569

 Registered office address of the Registrar and Transfer Agents   

205-208ANARKALI COMPLEX 
JHANDEWALAN EXTENSION 

Pre-fill

  (vii) *Financial year From date 01/04/2020 (DD/MM/YYYY)   To date 31/03/2021  (DD/MM/YYYY)  
  

   (viii) *Whether Annual general meeting (AGM) held  
  

Yes No

(a) If yes, date of AGM   10/09/2021

(b) Due date of AGM   30/09/2021

 (c) Whether any extension for AGM granted   Yes No

  II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY   

*Number of business activities  3

S.No Main 
Activity 
group code 

Description of Main Activity group 
   
 

Business 
Activity 
Code  

Description of Business Activity  
   
 

% of turnover 
of the 
company

1 C Manufacturing C11
Motor vehicles, trailers, semi trailers and 

other Transport Vehicles 92.52

2 F Construction F2 Roads, railways, Utility projects 5.89

3 C Manufacturing C13
Other manufacturing including jewellery, 
musical instruments, medical instruments, 

t d t ti iti

1.59

 III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  
      (INCLUDING JOINT VENTURES) 

*No. of Companies for which information is to be given  0 Pre-fill All

S.No Name of the company  
 

CIN / FCRN Holding/ Subsidiary/Associate/ 
Joint Venture

% of shares held  
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1  

 IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY   

(i) *SHARE CAPITAL  
  (a) Equity share capital

Particulars  
   

Authorised 
capital

Issued  
capital  

Subscribed  
capital  Paid up capital

Total number of equity shares  
   125,000,000 114,552,000 114,552,000 114,552,000

Total amount of equity shares (in 
Rupees) 1,250,000,000 1,145,520,000 1,145,520,000 1,145,520,000

   Number of classes  1

Class of Shares  
   

Authorised 
capital

Issued  
capital  
   

Subscribed 
capital Paid up capital

Number of equity shares  
   125,000,000 114,552,000 114,552,000 114,552,000

Nominal value per share (in rupees) 10 10 10 10

Total amount of equity shares (in rupees) 1,250,000,000 1,145,520,000 1,145,520,000 1,145,520,000

(b) Preference share capital  
Particulars  

   
Authorised 

capital
Issued  
capital  

Subscribed  
capital  Paid-up capital

Total number of preference shares 
   0 0 0 0

Total amount of preference shares 
(in rupees) 0 0 0 0

   Number of classes  0

   Class of shares Authorised 
capital

Issued  
capital  
   

Subscribed 
capital Paid up capital

Number of preference shares  
   
Nominal value per share (in rupees)

Total amount of preference shares (in rupees)

   (c) Unclassified share capital  
Particulars  
   

Authorised Capital  
   Total amount of unclassified shares  

   0

  (d) Break-up of paid-up share capital  
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Class of shares    Number of shares
Total 

nominal 
amount

Total 
Paid-up 
amount  

Total 
premium  

   

Equity shares  
   

Physical DEMAT Total

At the beginning of the year  
   
 

115 114,551,885 114552000 1,145,520,0 1,145,520,0

Increase during the year 0 0 0 0 0 0

i. Pubic Issues  
   0 0 0 0 0 0

ii. Rights issue  
   0 0 0 0 0 0

iii. Bonus issue  
   0 0 0 0 0 0

iv. Private Placement/ Preferential allotment  
   0 0 0 0 0 0

v. ESOPs  
   0 0 0 0 0 0

vi. Sweat equity shares allotted  
   0 0 0 0 0 0

vii. Conversion of Preference share  0 0 0 0 0 0
viii. Conversion of Debentures  
   0 0 0 0 0 0

ix. GDRs/ADRs  
   0 0 0 0 0 0

x. Others, specify

Decrease during the year  
   0 0 0 0 0 0

i. Buy-back of shares  
   0 0 0 0 0 0

ii. Shares forfeited  
   0 0 0 0 0 0

iii. Reduction of share capital  
   0 0 0 0 0 0

iv. Others, specify

At the end of the year  
   115 114,551,885 114552000 1,145,520,0 1,145,520,0

Preference shares  
   
At the beginning of the year  
   0 0 0 0 0

Increase during the year  
   0 0 0 0 0 0

i. Issues of shares  
   0 0 0 0 0 0

ii. Re-issue of forfeited shares  
   0 0 0 0 0 0
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iii. Others, specify

Decrease during the year  
   

0 0 0 0 0 0
i. Redemption of shares  
   0 0 0 0 0 0

ii. Shares forfeited  
   0 0 0 0 0 0

iii. Reduction of share capital  
   0 0 0 0 0 0

iv. Others, specify

At the end of the year  
   

0 0 0 0 0

ISIN of the equity shares of the company

(ii) Details of stock split/consolidation during the year (for each class of shares)  
  

0

Class of shares  
   

(i)  
   

(ii)  
   

(iii)  
   

Before split / 
Number of shares  

   
Consolidation  

   
 

Face value per share  
   
 

After split /  
Number of shares  

   
Consolidation  

   
Face value per share  

   

Nil

(iii) Details of shares/Debentures Transfers since closure date of last financial year (or in the case 
of the first return at any time since the incorporation of the company) *  
  

[Details being provided in a CD/Digital Media]   Yes No Not Applicable

Separate sheet attached for details of transfers   Yes No

Note: In case list of transfer exceeds 10, option for submission as a separate sheet attachment or submission in a CD/Digital 
Media may be shown.   

Date of the previous annual general meeting
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Number of Shares/ Debentures/ 
Units Transferred

Transferor's Name 
   

Surname middle name first name

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Date of registration of transfer (Date Month Year)

1  - Equity, 2- Preference Shares,3  - Debentures, 4 - Stock 
   

Type of transfer 

Ledger Folio of Transferee

Transferee's Name  
   

Surname middle name first name

Number of Shares/ Debentures/ 
Units Transferred

Transferor's Name 
   

Surname middle name first name

Amount per Share/
Debenture/Unit (in Rs.)

Ledger Folio of Transferor

Date of registration of transfer (Date Month Year)

1  - Equity, 2- Preference Shares,3  - Debentures, 4 - Stock 
   

Type of transfer 

Ledger Folio of Transferee

Transferee's Name  
   

Surname middle name first name
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  (iv) *Debentures (Outstanding as at the end of financial year)  
  

Particulars  
   
 

Number of units  
   
 

Nominal value per 
unit  
   

Total value  
   
 

Non-convertible debentures  
   0 0 0

Partly convertible debentures  
   0 0 0

Fully convertible debentures  
   0 0 0

Total  
   0

      Details of debentures   
Class of debentures Outstanding as at 

the beginning of the 
year  

Increase during the 
year  
   

Decrease during the 
year  
   

Outstanding as at 
the end of the year  
   

Non-convertible debentures  
   0 0 0 0

Partly convertible debentures  
   0 0 0 0

Fully convertible debentures  
   0 0 0 0

(v)  Securities (other than shares and debentures) 0

Type of  
Securities  
   

Number of  
Securities  
   

Nominal Value of 
each Unit  
   

Total Nominal  
Value  
   

Paid up Value of 
each Unit  
   

Total Paid up Value  
   
 

Total  
   

V. *Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i) Turnover  
  

11,408,353,000

(ii) Net worth of the Company  
  

11,371,176,000

VI. (a) *SHARE HOLDING PATTERN - Promoters   

S. No.  
   

Category  
   

Equity Preference

Number of shares  
   

Percentage  
   

Number of shares 
   

Percentage  
   

1.   
 

Individual/Hindu Undivided Family

(i) Indian  
  

0 0 0

(ii) Non-resident Indian (NRI)  
  0 0 0

(iii) Foreign national (other than NRI)  
  

0 0 0
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2.
Government  
   
(i) Central Government  
  85,341,240 74.5 0

(ii) State Government  
  0 0 0

(iii) Government companies  
  0 0 0

3.
Insurance companies  
   0 0 0

4.
Banks  
   0 0 0

5.
Financial institutions  
   0 0 0

6.
Foreign institutional investors  
   0 0 0

7.
Mutual funds  
   0 0 0

8.
Venture capital  
   0 0 0

9.
Body corporate  
(not mentioned above)  
   

0 0 0

10. Others 0 0 0

Total 
 85,341,240 74.5 0 0

Total number of shareholders (promoters)  1

 (b) *SHARE HOLDING PATTERN - Public/Other than promoters   
   

S. No.  
   

Category  
   

Equity Preference

Number of shares  
   

Percentage  
   

Number of shares 
   

Percentage  
   

1. Individual/Hindu Undivided Family

(i) Indian  
  

0 0 0

(ii) Non-resident Indian (NRI)  
  0 0 0

(iii) Foreign national (other than NRI)  
  0 0 0

2.
Government  
   
(i) Central Government  
  0 0 0

(ii) State Government  
  0 0 0

(iii) Government companies  
  0 0 0

3.
Insurance companies  
   1,930,220 1.69 0
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4.
Banks  
   0 0 0

5.
Financial institutions  
   0 0 0

6.
Foreign institutional investors  
   1,107,278 0.97 0

7.
Mutual funds  
   15,950,243 13.92 0

8.
Venture capital  
   0 0 0

9.
Body corporate  
(not mentioned above)  1,659,498 1.45 0

10. Others (Clearing Members, Employ 8,563,521 7.48 0

Total 
 29,210,760 25.51 0 0

Total number of shareholders (other than promoters) 29,025

Total number of shareholders (Promoters+Public/
Other than promoters)  29,026

(c) *Details of Foreign institutional investors’ (FIIs) holding shares of the company 7

Name of the FII  
   

Address  
   

Date of 
Incorporation  

Country of 
Incorporation  

Number of shares 
held  

% of shares held  
   

Morgan Stanley Asia (SCitibank N.A. Custody Services, Mu 339,726 0.3

Stichting Pensioenfon Citibank N.A. Custody Services, Mu 18,820 0.01

The Boeing Company Citibank N.A. Custody Services, Mu 47,089 0.04

Board of Pensions of t Deutsche Bank AG, Mumbai-40000 1,181 0

American Century ETF Deutsche Bank AG, Mumbai-40000 8,836 0.01

Premier Investment FuC/o Kotak Mahindra Bank Limited, 64,875 0.05

MKT Capital LP C/o Kotak Mahindra Bank Limited, 626,751 0.56

VII. *NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS   
          (Details, Promoters, Members (other than promoters), Debenture holders)

Details  
   
 

At the beginning of the year At the end of the year

Promoters  
   1 1

Members  
(other than promoters)  18,581 29,025

Debenture holders  
   0 0
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 VIII. DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL   

(A) *Composition of Board of Directors  
  

Category  
   
 

Number of directors at the 
beginning of the year  

   

Number of directors at the end 
of the year  

   

Percentage of shares held by 
directors as at the end of year  

   
Executive  

   
Non-executive 

   
Executive  

   
Non-executive 

   
Executive  

   
Non-executive 

   
A. Promoter  
   0 0 0 0 0 0

B. Non-Promoter  
   4 5 4 1 0 0

(i) Non-Independent  
  4 0 4 0 0 0

(ii) Independent  
  0 5 0 1 0 0

C. Nominee Directors 
representing  0 1 0 1 0 0

(i) Banks & FIs  
  0 0 0 0 0 0

(ii) Investing institutions  
  0 0 0 0 0 0

(iii) Government  
  0 1 0 1 0 0

(iv) Small share holders  
  0 0 0 0 0 0

(v) Others  
  0 0 0 0 0 0

Total  
   4 6 4 2 0 0

Number of Directors and Key managerial personnel (who is not director) as on the financial year end date   7

(B) (i) *Details of directors and Key managerial personnel as on the closure of financial year

Name  
   

DIN/PAN  
   

Designation  
   

Number of equity 
share(s) held

Date of cessation (after closure of 
financial year : If any)  

   
Vipin Kumar Saxena 07696782 Managing Director 0

Sanjeev Nayyar 07973950 Whole-time directo 0

Hari Rukminiamma Pad 08591411 Whole-time directo 0

Ramesh Kumar Dash 08511344 Whole-time directo 0

Surendra Prasad Yadav 02267582 Nominee director 0

Biswapriya Roychoudhr 08200896 Director 0 15/08/2021

Sandeep Mahapatra AINPM4092M Company Secretar 0
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(ii) Particulars of change in director(s) and Key managerial personnel during the year   8

Name  
   
 

DIN/PAN  
   
 

Designation at the 
beginning / during 
the financial year

Date of appointment/ 
change in designation/ 
cessation

Nature of change (Appointment/ 
Change in designation/ Cessation)

Sarvjit Singh Dogra 07052300 Whole-time directo 30/06/2020 Cessation

Ramesh Kumar Dash 08511344 Whole-time directo 01/07/2020 Appointment

Ajai Bhandari 00322233 Director 20/07/2020 Cessation

Ashwani Kumar Mahaja 07483427 Nominee director 30/07/2020 Cessation

Surendra Prasad Yadav 02267582 Nominee director 14/09/2020 Appointment

Bharat Bhushan Jain 00262278 Director 15/09/2020 Cessation

Kanwaljit Deol 03192289 Director 15/09/2020 Cessation

Inder Paul Singh Bali 07912223 Director 09/03/2021 Cessation

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BOARD OF 
DIRECTORS   

  A. MEMBERS/CLASS /REQUISITIONED/NCLT/COURT CONVENED MEETINGS  
  
 

Number of meetings held   1

Type of meeting  
   
 

Date of meeting  
   
 

Total Number of 
Members entitled to 

attend meeting  
   
 

Attendance  
   
 

Number of members 
attended  
   

% of total  
shareholding  
   

Annual General Meeting 11/09/2020 27,708 68 77.02

B. BOARD MEETINGS  

*Number of meetings held   8

S. No.  
   
 

Date of meeting  
   
 

Total Number of directors 
associated as on the date 

of meeting    
   
 

Attendance  
   
 

 Number of directors 
attended 
   

% of attendance

1 06/06/2020 10 10 100

2 21/07/2020 9 9 100

3 13/08/2020 8 8 100

4 11/09/2020 8 8 100
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S. No.  
   
 

Date of meeting  
   
 

Total Number of directors 
associated as on the date 

of meeting    
   
 

Attendance  
   
 

 Number of directors 
attended 
   

% of attendance

5 11/11/2020 7 7 100

6 27/11/2020 7 6 85.71

7 09/02/2021 7 7 100

8 04/03/2021 7 7 100

C. COMMITTEE MEETINGS  
  

Number of meetings held   25

S. No.  
   
 

Type of 
meeting  

   
 

Date of meeting

Total Number 
of Members as 
on the date of 
the meeting

Attendance  
   
 

Number of members 
attended  
   

% of attendance

1 Audit Committe06/06/2020 4 4 100

2 Audit Committe12/08/2020 4 4 100

3 Audit Committe10/09/2020 4 4 100

4 Audit Committe10/11/2020 3 3 100

5 Audit Committe08/02/2021 3 3 100

6 HR, Nominatio 11/08/2020 3 3 100

7 HR, Nominatio 09/11/2020 3 3 100

8 HR, Nominatio 08/02/2021 3 3 100

9 HR, Nominatio 04/03/2021 3 3 100

10 Procurement C11/07/2020 4 4 100

D. *ATTENDANCE OF DIRECTORS  
  

S.  
No.  

   
 

Name  
of the director  

   
 

Board Meetings  
   

Number of  
Meetings which 
director was 
entitled to 
attend  
   
 

Number of 
Meetings 
attended  
   
 

% of 
attendance  
   
 

Committee Meetings  
   

Number of  
Meetings which 
director was 
entitled to 
attend 
   
 

Number of 
Meetings 
attended  
   
 

% of 
attendance  
   
 

Whether  
attended AGM  

held on  
   
 

10/09/2021

(Y/N/NA)  
   

1 Vipin Kumar S 8 8 100 7 7 100 Yes

2 Sanjeev Nayya 8 8 100 20 19 95 Yes
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3 Hari Rukminia 8 8 100 5 5 100 Yes

4 Ramesh Kuma 7 7 100 13 13 100 Yes

5 Surendra Pras 4 3 75 3 3 100 No

6 Biswapriya Ro 8 8 100 8 8 100 Not Applicable

X. *REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL   
  
  Nil

Number of Managing Director, Whole-time Directors and/or Manager whose remuneration details to be entered  
  
  

5

S. No.  
   
 

Name  
   
 

Designation  
   
 

Gross Salary  
   
 

Commission  
   
 

Stock Option/ 
Sweat equity  

   
 

Others  
   
 

Total  
Amount  

   
 

1 Vipin Kumar SaxenaChairman & Man 43.1 0 0 7.14 50.24

2 Sarvjit Singh Dogra Director (Financ 19.21 0 0 2.45 21.66

3 Sanjeev Nayyar Director (Shipbu 40.17 0 0 9.6 49.77

4 Hari Rukminiamma Director (Person 43.52 0 0 10.06 53.58

5 Ramesh Kumar DasDirector (Financ 22.46 0 0 5.27 27.73

Total 168.46 0 0 34.52 202.98

Number of CEO, CFO and Company secretary whose remuneration details to be entered  
  

1

S. No.  
   
 

Name  
   
 

Designation  
   
 

Gross Salary  
   
 

Commission  
   
 

Stock Option/ 
Sweat equity  

   
 

Others  
   
 

Total  
Amount  

   
 

1 Sandeep MahapatraCompany Secre 24.53 0 0 2.9 27.43

Total 24.53 0 0 2.9 27.43

Number of other directors whose remuneration details to be entered  
  

5

S. No.  
   
 

Name  
   
 

Designation  
   
 

Gross Salary  
   
 

Commission  
   
 

Stock Option/ 
Sweat equity  

   
 

Others  
   
 

Total  
Amount  

   
 

1 Bharat Bhushan Jai Part-time Non-O 0 0 0 170,000 170,000

2 Kanwaljit Deol Part-time Non-O 0 0 0 155,000 155,000

3 Ajai Bhandari Part-time Non-O 0 0 0 20,000 20,000

4 Inder Paul Singh BaPart-time Non-O 0 0 0 430,000 430,000

5 Biswapriya RoychouPart-time Non-O 0 0 0 295,000 295,000

Total 0 0 0 1,070,000 1,070,000
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XI. MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES  
  

Whether the company has made compliances and disclosures in respect of applicable 
provisions of the Companies Act, 2013 during the year Yes No

If No, give reasons/observations 

During the year, in absence of requisite number of Independent Directors (IDs) on the Board of 
Directors (BoD) of Company, the composition of the BoD was not in conformity with provisions of the 
Companies Act, 2013. It is pertinent to note that the Company being a Central Government Company

A.

B.

*

XII. PENALTY AND PUNISHMENT  - DETAILS THEREOF 

(A) DETAILS OF PENALTIES / PUNISHMENT IMPOSED ON COMPANY/DIRECTORS /OFFICERS Nil

Name of the 
company/ directors/ 
officers

Name of the court/ 
concerned  
Authority  
   
 

Date of Order  
   
 

Name of the Act and 
section under which 
penalised / punished  
   
 

Details of penalty/ 
punishment  
   
 

Details of appeal (if any) 
including present status  
   
 

 (B) DETAILS OF COMPOUNDING OF OFFENCES  
  

Nil

Name of the 
company/ directors/ 
officers

Name of the court/ 
concerned  
Authority  
   
 

Date of Order  
   
 

Name of the Act and 
section under which 
offence committed

Particulars of 
offence

Amount of compounding (in 
Rupees) 

XIII. Whether complete list of shareholders, debenture holders has been enclosed as an attachment  
  

Yes No

In case of a listed company or a company having paid up share capital of Ten Crore rupees or more or turnover of Fifty Crore rupees or 
more, details of company secretary in whole time practice certifying the annual return in Form MGT-8.

Name   RASHMI MAHESHWARI

Whether associate or fellow   

Certificate of practice number   3309

I/We certify that:  
(a) The return states the facts, as they stood on the date of the closure of the financial year aforesaid correctly and adequately.  
(b) Unless otherwise expressly stated to the contrary elsewhere in this Return, the Company has complied with all the provisions of the 
Act during the financial year. 

XIV. COMPLIANCE OF SUB-SECTION (2) OF SECTION 92, IN CASE OF LISTED COMPANIES 
  

Associate Fellow
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31/03/201731I am Authorised by the Board of Directors of the company vide resolution no. ..

(DD/MM/YYYY) to sign this form and declare that all the requirements of the Companies Act, 2013 and the rules made thereunder  
in respect of the subject matter of this form and matters incidental thereto have been compiled with. I further declare that:
1. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to  
 the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2. All the required attachments have been completely and legibly attached to this form.

 dated

Note: Attention is also drawn to the provisions of Section 447, section 448 and 449 of the Companies Act, 2013 which provide for 
punishment for fraud, punishment for false statement and punishment for false evidence respectively.   

To be digitally signed by   

Director   

DIN of the director   07696782

To be digitally signed by   

10992Membership number

Company Secretary

Company secretary in practice

Certificate of practice number   

Declaration

Attachments   

Attach1. List of share holders, debenture holders 

Attach2. Approval letter for extension of AGM;  

3. Copy of MGT-8; Attach

Attach

GRSE_List of Shareholders as on 31 Mar 2
MGT-8.pdf 
Committee Meetings Annexure.pdf

Remove attachment

List of attachments   

4. Optional Attachement(s), if any 
  

SubmitPrescrutinyCheck FormModify

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on 
the basis of statement of correctness given by the company

VIPIN
KUMAR
SAXENA

Digitally signed by 
VIPIN KUMAR 
SAXENA
Date: 2021.09.24 
17:49:42 +05'30'

SANDEEP
MAHAPAT
RA

Digitally signed by 
SANDEEP
MAHAPATRA
Date: 2021.09.24 
17:50:10 +05'30'







Maheshwari R & Associates
Cornparry Sccretaries

" l 6 British [ndia Street"
2"d Floor. Room No -2D

Kolkata-700 069
2638e12e( R)

Mobile : 9432232757
Enrail : rashrni.lI09(rircditlrnail.conr

making entries therein within the time prescribed

Form No. MGT:8
!)ursuant to section 92 (2) of the Companies Act, 2013 and Rule 11 (2) of Companies (Managernent

and Administration) Rules, 2014]

I have examined the registers, records and books and papers of Garden Reach Shipbuilders &
Engineers Limited as requirecl to be maintained under the Companies Act, 2013 ('the Act') and the
rtrles nrade thereunder for the financial year ended on 31'r March. 2021 .In my opinion and to the
best ol n.ry infbrmation and according to the exarninations carried out by me and explanations
lirlnished to me by the Compar.ry. its otllcers and agents, I certify that:

B.

the Annual Retr"lrn states the facts as at the close of the aforesaid tlnancial year correctly and
adequately.

during the aforesaid financial year, the Cornpany has complied with provisions of the Act &
Rules made thereunder in respect of:

8

.+.

5.

7.

2.

l its status lrnder the Act;

rnaintenance of registers/ records &
therefore:

3. filing oi fonns and returns as Stated in the annual return, with the Registrar of
Companies. Regional Director, Government, The Tribunal. Court or other authorities
within/ beyond the prescribed tin.re;

calling/ conver.ring / holding nteetings ol Board of Directots audits committees and lhe
meetings of the members of tlre Con.rpany on due dates as stated in the annual return in
respect of whicli meetings, proper notices were given and tlte proceedings including the
circulal resolutions have been properly recorded in the Minute Book / registers
mair.rtained for the purpose and the same have been signed;

closure of Register of Members / Security holders, as the case may be and fixing ol
record date;

6. the company has not advanced any loans to its directors and / or persons or firrns or
companies referred in section 185 of the Act:

the Cornpar.ry has not entered into any contracts / arrangements with related pafties as
specilied in section 188 ofthe Companies Act,2013;

there was no issue or allotment or transfer or transmission or buy back of securilies /
I'edemptiotl ol preference shares or deber.rtures/ alteration or reduction ol share capital/
conversior.r of shares/ securitie .s during,,,.,ma.li
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9. the compa.y, wherever necessary. has kept in aberance rhe rights to dividend, rights
shares and bontts shares pending registration of transler of sharcs in compliance with'the
provisions ol the Act.

10. tlie declalatiorv payrnent of dividend was made as per the provisions of the Act and lhe
rules framed thereunder; there was no requir*nent fbr trar.rsfer ol unpaid/ unclaime6
dividencl/ other amounts to the Investor Education and Protection Fund in accordance
with Section 125 of the Act;

I l. the company has dr"rly complied with the requiren.rent of signing of audited financial
statement as per the provisions of section I 34 of the Act ancl Report of Directors is as per
sub-sections (3 ), (4) and (5) thereof;

12. the Board was duly constituted till 19 July. 2020. Thereafier, the Board is not being dury
constituted due to non-availability of adequate number of independent directors inciuding
wome, independent directors on trre boarcr of trre conrpanr,. as sucrr appointment/ re-
appointments/ lilling up casual vacancies of the said clirectors are made by Govt. of India
th'ough Presider.rtial order, are still pending at their end. However, the disclosures of the
Directors. Key Ma,agerial persor.mel and the remuner.ation paid to them is as per the
plovisions ol the Act.

I 3. The appointment of auditors was as per the provisions of section r 39 of the Actl

l5 the company has not invited/ accepted / renewed / repaid deposits dLrring the financiar
year;

Directors, members, public, tinancial
availed rvorking capital facilities from its
satisfied ir.r this respect were as per the

14. the Cornpany was no1 required to obtair.r
Tribunal, Regional Director, Registrar,
provisions of the Act;

Place: Kolkata
Date: 21s I September, 2021

16. the Company has no borrowings fiom its
institutions. banks or others. The Company has
bankers and the charges created / moclified /
provisior.rs of the Act:

lT the cornpany has not nrade any roans or investments or.given guarantees or provided
securities to other bodies corpo.ate or persors falling underlhe pr.ivisions of section l g6
of the Acti

1 8. the company has not altered the pro'isions of the Memorancrum and/ or Articres ofAssociation of the Company.

any approval fron.r the Central Government.
Court or such other authorities under anv

For Maheswari R & Associates
Company Secretaries

\r t t
)F\--G,v'S t ''r' 'I
' Rashnri Maheshwari
(C.P. No.: 3309 of ICSI)
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