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Ref No. FIN/GI//2024-25/01                                                                 Date:20.02.2024                                               
 

Name of Insurance Co 
 
 
 
 
 
 
 
Dear Sir, 
 
Re:  Invitation for Quotation for Renewal of various insurance Policies w.e.f.    

    01.04.2024 to 31.03.2025 of Garden Reach Shipbuilders & Engineers   
 

1. Garden Reach Shipbuilders & Engineers Ltd (GRSE), a shipbuilding company 
under the Ministry of Defence (Govt. of India), invites quotation for Renewal of its 
various insurance of Property, Personal and Liability Insurance for the financial year 
2024-25. The Bidder is requested to submit quotations as  per terms  and  
conditions enumerated below  and  also  contained  in Techno-Commercial Bid  
and Schedules of Sum Insured & other details (Annexure-A & B), Service Level 
Agreement (SLA) – ( Annexure-D), Integrity Pact ( Annexure-E), Certificate of Non-
Deviation & Undertaking from the Authorized Signatories of the Bidder  (Annexure-
F). Price Bid need to be filled up in given Price Bid Data Sheet in 
the portal only. No other attachment regarding price will be 
allowed if so then offer will be treated as cancelled. 

 
 

Sl. No. Location/ Unit                   Type of Cover 

 
 
 
 

1. 

(i)  Main Unit, 43/46 G.R road, Kolkata 
(ii) Rajabagan Dock Yard (RBD), 

44,G.R.Rd.. Kolkata 
(iii) 61- Park, 61, G.R. Road.  Kolkata 
(iv)Taratala Unit, Kolkata 
(v) Fitting Out Jetty (FOJ) Unit,  Kolkata 
(vi) Ranchi Unit (Diesel Engine Plant) 

 (vii) KOLKATA PORT-DRY DOCK 
  
 

Fire & Allied perils with add-on EQ & 
STFI (One Schedule policy for Industrial 
Blocks –specifying separate locations ) 

                               -do- 
                               -do- 
                               -do- 
                               -do- 
                               -do- 

     (Refer Schedule 1 of Annexure B) 
 

2 
(i) Belur Unit, Howrah (Silent Risk) 

 Dharmatala Road, P.O. Belur Math,    
Howrah, West Bengal – 711202 

(ii) Baranagar Unit, Kolkata (Training 
Centre) 5, Dr. R.N. Tagore Road, north 
24 Parganas, West Bengal –Kolkata- 
700 056 

(iii) Mumbai Regional Office  C/o  
Mazagaon Dock Builders, Mumbai. 

(iv) Shipyard House, Safdarjang Marg,  
New Delhi 

Bharat Sookshma Udyam Suraksha  Policy  
  (Part-A Silent Risk - Industrial Blocks –  

   Part-B -Offices)    specifying   separate       
locations 

      
 
      
 
       (Refer Schedule 2 of Annexure-B) 
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Office Buildings : 
GRSE Bhavan, 61, Park Kolkata.  
 

Bharat Laghu Udyam Suraksha  Policy  
( GRSE – Ofiices  )  

(specifying separate locations ) 
 

(Refer Schedule 3 of Annexure-B 

 
4 

Guest House ( for Own people) /Residential 
Flats/ Buildings for GRSE officials etc. 

Bharat Griha Raksha Policy – for residential 
purpose (specifying separate locations) 
(Refer Schedule 4 of Annexue B) 

 
5 

Stock & Stores/Raw materials/Finished 
Products, / Project Materials, / Tools/WIP  
etc. 

  Standard Fire & Special Perils Policy for all    
   units   of GRSE at different locations ( On   
Floater  basis)(Refer Schedule 5 of Annexure B) 

6 Burglary Insurance on First Loss basis     Floater  Basis on  5% First Loss Basis 
    (Refer Schedule 6 of Annexure B) 

7 Marine Transit (Inland)  Marine Open Policy/Cover  for Inland  
Transit(Refer Schedule 7 of Annexure-B) 

8 Marine Transit (Import)    Marine Cover  for Imported Consignments 
   (Refer Schedule 8 of Annexure-B) 

9 Marine Transit  (Export)    Marine Cover  for Export  Consignments 
   (Refer Schedule 9 of Annexure-B) 

10 Machinery Breakdown Policy     Engineering Insurance 
   (Refer Schedule 10   of Annexure-B) 

11 Contractors Plant & Machinery Policy -do- 
   (Refer Schedule 11 of Annexure-B) 

12 
 

Electronic Equipment Policy  -do- 
 (Refer Schedule 12 of Annexure-B) 

13 All Risk Insurance Policy ( Portable 
Electronic Equipment ) 

    All Risk Policy for Laptops, Mobile  Phones/ 
  Projectors(Refer Schedule 13 of Annexure-B) 

14 Special Contingency policy for Main, 
Fitting out Jetty (FOJ)  & Raja Bagan Dock 
(RBD) 
 

  Impact damage by vessels/motors etc 
  (Refer Schedule 14    of Annexure-B) 

15 Special Contingency Policy for 
off-loaded material 

All Risk Policy including to & fro marine and  
Infidelity of contractors (Refer Schedule 15 of 
Annexure-B) 

16 Fidelity Guarantee Policy FG Insurance 
(Refer Schedule 16 of Annexure-B) 

17 Group Personal Accident (GPA) Policy     GPA for Trial Runs/Launching of ships 
(Refer Schedule 17 of Annexure-B) 

18 Various Motor Policies Motor Vehicles Insurance  
(Refer Schedule 18 of Annexure-B) 

19 Public Liability (Act) Policy Public Liability Insurance 
(Refer Schedule 19 of Annexure-B) 

20 Commercial General Liability (CGL) TP Liability for death/bodily injury/ property 
 Damage (Refer Schedule 20 of Annexure-B) 

21 Marine Hull Policy ITC Hulls –Port Risk with SRCC  
(Refer Schedule 21 of Annexure-B) 

22 (i)Main Unit, 43/46 G.R road, Kolkata 
(ii) Rajabagan Dock Yard (RBD), 
44,G.R.Rd.. Kolkata-700044 
(iii) Fitting Out Jetty (FOJ) Unit,  Kolkata 
P- 70 Karl Marx Sarani, Kolkata-700043 

 Stock Policy Fire & Allied perils with add-on 
EQ & STFI on Floater Declaration basis 

 
( Refer Schedule  22 of Annexure –B) 
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23 (i)Main Unit, 43/46 G.R road, Kolkata 
(ii) Rajabagan Dock Yard (RBD), 
     44,G.R.Rd.. Kolkata-700044 
(iii) Fitting Out Jetty (FOJ) Unit,  Kolkata 
P- 70 Karl Marx Sarani, Kolkata-700043 

 Burglary policy on Floater Declaration  Basis     
   @5% First Loss. Declaration  Basis 

 
(Refer  Schedule 23 of Annexure B) 

24  Ship Repairs’ Liability Insurance Policy. 
Ship will be repaired at Kolkata Port Dry 
Dock, or at any  dry dock and or wet basin 
of GRSE or at any dry dock hired by GRSE 
time to time basis 

 
  Coverage are mentioned in Schedule No : 24 

in Annexure-B  

 
It may please be noted that the property and other insurance covers of GRSE are   

      expiring on 31st.March 2024.  
 

The Techno Commercial parameters of the above insurance have been specified in 
Annexure-A, respective Sum Insured for each location/policy have been specified in   
Annexure-B, the Price Bid Template in Annexure- C attached herewith. Service Level 
Agreement  (SLA) Annexure-D, the Integrity Pact in Annexure-E, Certificate of Non-
Deviation & Undertaking from the Authorized Signatories of the Bidder in Annexure-F, as 
attached herewith.  
   
     
 Quotations are invited under two segments, viz: - 
 
1.Techno-Commercial  Bid--- Annexure ‘A & B’ 
 

Terms of the bid and procedures are enumerated in Annexure –A and details of coverage 
and respective sum insured of policies are in Annexure –B and the covering letter 
respectively. The bidders need to confirm each of the points stated therein (Annexure A & 
B) in affirmative. This is a mandatory condition. Any points not covered / omitted by the 
bidder will render the quote invalid. The bidders should also need to give confirmation to 
Integrity Pack (Annexure-E) , SLA (Annexure-D) and Certificate of Non Deviation & 
Undertaking (Annexure-F). These would be signed by duly authorized signatory of the 
bidder with seal (Annexure A, B, D, E & F) and to be uploaded in the portal.  
 
2. Schedule of Sum Insurance /details:   Annexure  ‘B’  
Details of insurance cover required with Sum Insurance under each insurance policy are 
detailed in Annexure- “B” with Schedules No.1 to 24 forming part of the said 
Annexure-B. The bidders need to confirm each of the points stated therein (Annexure- B) 
in affirmative.  

 

3. . Price bid :     
The Price Bid should be on gross basis inclusive of all loading and discounts, for each 
insurance cover / policy (including Stamp Duty, if any). However, the bidder has to 
indicate the premium and GST separately for each policy against the respective 
schedule for each unit. Price Bid need to be filled up in given Price Bid Data Sheet in 
the portal only.  No other attachment regarding price will be allowed if so then offer 
will be treated as cancelled.  
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Please note that the quoted price (excluding GST) for all the insurances sought herein 
will be aggregated to a single figure for the purpose of comparison / evaluation of final 
quotation. The bidders must quote premium for all the insurance sought (as per Schedule 
1 to Schedule- 24 mentioned in Annexure-B) which is mandatory for valid offer. 
Incomplete and /or part offer, if any, will be liable to be rejected.      
 
In case of mismatch between total premium (excluding GST) and individual 
premium (excluding GST) q u o t e d  for each Serial No. in price bid data sheet in 
the portal,  individual quoted premium will be summed up for deciding L1 bidder. 
GRSE reserves the right to place the insurance on Co-sharing basis amongst the 
qualified bidders. 
 

Both Techno-Commercial Bid (Annexure-A & B) and Price Bid r e a d  with Schedules 
(Annexure B), should strictly comply with the terms as specified in the respective 
Annexure(s). Any deviation / alteration and / or counter / alternate offer / quote would 
disqualify your quotation. 

 
Please note that M/s. Sun Risk Management & Insurance Broking Services Pvt. Ltd. having 
their Kolkata Office at “FMC Fortuna” Unit No : A-5, 3rd. Floor, 234/3A A.J.C. Bose Road, 
Kolkata- 700 020  (Telephone No.033-4604 6767, 4604 7316, 4604 7317) our General 
Insurance intermediary GRSE for management of insurance portfolio including tendering 
process / evaluation of offers (Techno-Commercial Bid & Price Bid).  
 

4A. INTEGRITY PACT- (Annexure -E):   
 
   The format of Integrity Pact is enclosed with tender documents (Annexure-E) 

 
(a) All the participating vendors in this tender are required to enter into agreement by 
signing an Integrity Pact. 
 
(b) “The Pact essentially envisages as agreement between the prospective Vendors 
/ bidders and the buyer, committing the persons/officials of both the parties, not to exercise 
any corrupt influence on any aspect of the contract”. 
 
(c) Signing of Integrity Pact will be preliminary qualification for participation of this 
tender, only those vendors who have entered into this Pact with GRSE will qualify for the 
contract. This Integrity Pact will be effective from the stage of invitation of bids till the date 
of complete execution of this contract 
 
(d) Signing Authority for Integrity Pact by Vendor:- Proprietor / Director / Authorized 
representative. 
 
(e) Vendors need to sign on each page of the Integrity Pact document and provide the 
same on a Stamp paper of Rs.100/-.  Stamp paper should be purchased in the name of 
bidder. The scanned copy of the same need to be uploaded along with the technical Bid 
documents and original copy of the same to be forwarded to Tendering Department before 
the due date of the tender. 
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INDEPENDENT EXTERNAL MONITORS (IEM):   
      Either or both of the following Independent External Monitors (IEM) will have the power  
      to access the entire project / Insurance document and examine any complaints received  
          by him. 

Shri Pidatala Sridhar, IRS (Retd.) 
Flat 2C, Kanaka Lakshmi Apartments 
3-6-467 & 468 Street Number-6, 
Himayatnagar, 
Hyderabad-500029, 

Email: sridharpidatala@gmail.com 

Shri Bam Bahadur Singh, 
Height-7; Flat No.1802, Uniworld City, 
New Town, Rajarhat, Kolkata-700160 

Email: bbsinghbeml@gmail.com 

  

 
 (Note : In case of any change in IEMs , it will be informed to bidders accordingly) 
 Regarding  Name and Contact details / any further up date related to Independent  
 external monitor, you are requested to visit GRSE website please 
 
 
4B. Annexure-F: Represents certificate of Non-Deviation & Undertaking by the bidder  to 
be furnished by the competent authority of the respective bidder that they have fully 
complied with, abide by and accept without variation, deviation or reservation, the 
coverage mentioned in the above Tender Enquiry and Amendment to the Tender Enquiry, 
if any, for the subject tender. 
 

5. Important Note: You will have to submit bid in Two Part (Techno-Commercial 
Bid & Price Bid) in e-Procurement mode where all data sheet will be available for 
download, need to fill up the required field, signed, stamped and upload the file. 
(Annexure -A,B,D,E,F) 
 
Price Bid need to be filled up in given Price Bid Data Sheet only in the portal. No 
other attachment regarding price will be allowed if so then offer will be treated as 
cancelled. 
 

6 RIGHT TO REJECTION: 

Notwithstanding anything contained in this tender Document, GRSE reserves the right to 
accept or reject any offer and to annul the bidding process and reject all Proposals, at any 
time without assigning any reasons, and without thereby incurring any liability or any 
obligation for such acceptance, rejection or annulment to inform the affected bidder or 
bidders of the grounds for GRSE’s action. GRSE reserves the right to invite revised 
Technical bids and /or revised Price bids from Bidders with or without amendment of the 
tender at any stage, without liability or any obligation for such invitation and without 
assigning any reason whatsoever. GRSE reserves the right to reject any offer if the Bidder 
does not respond promptly and thoroughly, to requests for supplemental information 
required for the evaluation of the offer. 
 

7. COST OF BIDDING 
  The Bidder shall bear all costs associated with the preparation and submission of its bid, 

and GRSE will in no case be responsible or liable for these costs, regardless of the 
  conduct or outcome of the bidding process. 
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Tenders shall be opened  as  hereunder: 
 

At first only “Techno-Commercial Bid” will be opened on, i.e. 06.03.2024 at 02.30 P.M for 
scrutiny. If the Techno-commercial bid is found defective and/or Schedules/ Annexure not 
in conformity with the tender specification, the same will be liable to be rejected at the 
discretion of GRSE . For any clarification / additional information etc. the bidders may 
contact M/s Sun Risk Management And Insurance Broking Services Pvt. Ltd. 

The Price Bids of only the techno-commercially qualified bidders will be opened.  

 

NOTE : If any bidder/s has  query in respect of tender, that has to be  raised within six 
working days from the date of publication of tender for the year 2024-25 . After six working 
days no request / query will be accepted from any bidder.  

 

Query should be raised in writing to  

1. Mr. D. N. Saha                           Mail ID : dns@sunrisk.co.in 
2. Mr. Pallab Choudhuri                 Mail ID : pallab@sunrisk.co.in 

 
Sun Risk Management h a s  completed a detail Risk Inspection & Evaluation of all 
the units of GRSE on 30th & 31st. January 2024. A copy of the Risk Inspection Report 
will be provided on request to the bidder. You may contact the above-named 
officials of Sun Risk Management for the same.  

  
Please note that GRSE will have absolute right in choosing the Insurance Company or 
Insurance Companies (for Co-sharing, if any) and GRSE’s decision in this regard will be 
final. GRSE shall also have the right to reject any bid without assigning any reason 
whatsoever.      
 
Your offer has to be valid for a period of 45 days from the date of opening of tender. 

 
Thanking you,            
 
For Garden Reach Shipbuilders & Engineers Limited, 
 
 
 
                                     Additional General Manager (FIN- VP & I ) 

 
Enclo: -   1) Techno-Commercial Bid- Annexure-A & Annexure-B 

            2) Price Bid Template -  Annexure- C 
            3) Service Level Agreement - Annexure – D 
            4) Integrity Pack – Annexure –E 
            5) Certificate of Non-Deviation & Undertaking from Authorized     
                Signatory- Annexure -F                         

 
C. C. To : M/s. Sun Risk Management & Insurance Broking Services (P) Ltd, 

                 F M C FORTUNA ”  Unit No. A-5,  3rd. Floor   
                 234/3A,  A. J. C. Bose Road.  Kolkata- 700 020 
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                                                        ANNEXURE-A 
                                                           
                                         TECHNO-COMMERCIAL BID 
 
Techno-Commercial Bid has been devised for standard evaluation of quotation 
based on a common platform. The underwriters must specifically answer each and 
every points appended below only in affirmatively to qualify for opening of the Price 
bid. 

1. Please confirm that you have quoted separately for each of the risks/policy of the 
schedule (s) attached herewith under Annexure- B. 

 
2. Since it is a big risk and you have taken Re-insurers support, please confirm that your 

Reinsurer has enjoyed a rating of at least ‘BBB’ for the last five years as per IRDA 
Guidelines 
 
A.    Fire Policies:   

 
1. Please confirm that you have quoted for items under 1, 5 & 22 of Annexure- B under 

Standard Fire and Special Perils Policy (SFSP) as per erstwhile Tariff Policy for GRSE all 
Industrial units, for Building. and other civil structure at all industrial locations   including 
Dock & Jetties/ Raw materials/ finished and semi finish stocks and spares in stores or in 
open /Plant and Machineries including handling equipment / Computers and other office 
equipment/ WIP, Capital WIP, Property & Goods held in trust etc. respectively without any 
exclusion / deletion of any standard SFSP policy cover of erstwhile tariff policy but 
including some Add-on covers as specified in Schedule –B  for the full Sum Insured as 
per Schedules-1, 5 and 22 (Annexure-B). Please also confirm that the Policy Excess 
will be imposed as per Regulatory Authority guidelines to Insurance Companies. 

 
2. Please confirm that you have quoted the Stock Insurance for Fire Policy on Floater 

basis of all the GRSE Units covering both open and godown for total Sum Insurance as 
stated   underSchedule-5 attached to Annexure-B. The Stock insurance also includes 
project materials / Inventories / WIPs goods held in trust in godowns and/or in open yards 
as detailed under Schedule-5 attached to Annexure-B. It also includes inventories those 
are received from suppliers/ vendor/ other units and stored within premises in open, 
pending records within Inventory Accounts. 
 

3. Standard Fire & Special Peril Policy (Floater Declaration Basis) with Earthquake, STFI 
& Impact Damage & other add on that provides cover for inventories that is kept post 
issuance from stores but lying either in the stores or in open or out of the store or in yard 
or in intermediate stores, alongside ship etc.as more fully described in the Schedule 
Marked – 22.  
Please Note that stock value will be declared on Highest Value during the month.  
 

4. Please confirm that you have given add-on-cover for ‘Omission to Insure Clause to the 
extent of 5% of Sum Insured all assets for Schedule SFSP Policy for Industrial Risk as per 
Schedule-1 attached to Annexure-B. Please also confirm that if no new additions are 
declared under the policy the entire premium charged for this Add-on Cover of “Omission 
to Insure Clause’ shall be refunded. 
 

5. Please confirm that you have considered 5% Escalation Clause for Sum Insured for all    
    assets for Fire Policy for Industrial Risk as per Schedule-1 of Annexure-B. 
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 Please confirm that you have considered and a l lowed the fo l lowing Add-on 
Covers for respective  schedule no. as mentioned below 
 
Sl. No   Nature of Add on Cover    Coverage Required  Cover for Schedule No     

   of Annexure -B 
1 Earthquake Fire & Shock / 

Tsunami 
 On Full Sum Insured 1,5 & 22 

2 Impact damage by own 
Rail/Road/vehicle, Fork 
lift/cranes/Stackers and 
similar type and article 
dropped therefrom  

 
On Full Sum Insured 

 
1,2,3,5 & 22 

3 Removal of Debris  Rs.5.00 Crs. in addition 
to 1% of claim amount 

 
1,5 & 22 

4 Architects, surveyors, 
Engineers fees 

Rs. 5.00 Crs. in addition 
to 3% 0f claim amount. 

           
                   1 

5 Strom Tempest flood 
inundation etc 

 
On Full Sum Insured 

1,5 & 22 

6  Escalation    5% of Sum Insured  
1 

7 Omission to Insure    5% of Sum Insured 1 

8 Fire  Fighting & Loss 
Minimization expenses 

  Rs. 5 Crs.  1,5 & 22 

9 Agreed Bank Clause                    5 & 22 

 
6. Please confirm that the premium rate(s) has been charged for EQ & STFI in strict   

Compliance   with latest General Insurance Council Circular in the matter. 
 
7.  No additional and /or higher excess is acceptable to GRSE.  
 
8.  Please confirm that you have considered in your quotation and attached the    
      below mentioned clauses for respective policies (1,2,3,4 ,5 & 22 ) 

 a)  Designation of Property Clause.  
 b)  Local Authority Clause. 
 c)  Reinstatement Value Clause (RIV) for Properties except Stock. 
 d)  5% Omission to Insure Addition, alteration and extension clause (only for Sch-1) 
 e)  5% Escalation Clause. (only for Sch-1) 
 f)   Impact Damage by own rail /road vehicles, fork lifts. Cranes, stackers, and the like     
       & articles dropped therefrom.   
 g)  Earthquake Fire & shock & Tsunami etc    
 h)  STFI Clause   
 i )   Agreed Bank Clause (Name of the Bankers to be intimated later only in Schedule-  
      5 & 6),  
 j )  Architect Surveyors & Consulting Engineers Fees Rs. 5.00 Crs.  in excess of 3%,  
 k)  Removal of Debris Rs. 5.00 Crs.  in excess of 1% (For Sch-1,5 & 22& 2% of claim  
       amount for (Sch- 3 & 4)  
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 l)   Involuntary Betterment Clause (Sch-1)  
m)  Loss Minimization Clause. Rs. 5.00 Crs  (Sch-1, 5 & 22 ) 

 
9  Please note that properties situated at Location “Belur” unit & Baranagar Unit are 

absolutely closed down (Refer Schedule-2) are not in operation and to be treated 
as SILENT RISK for the purpose of rating. However, please note that the policy should 
be issued with all standard built in coverage under Bharat Sookshma Udyam 
Suraksha Policy without any exclusion / deletion of any standard policy cover. The 
Sum Insured mentioned under Schedule-2 (Part-A) of Annexure-B. Similarly, office 
premises at Delhi & Mumbai are also kept under Bharat Sookshma Policy due 
their SI less than Rs.5 Cr per location.  

 
10. Please note that Office properties situated at Kolkata “(Refer Schedule-3), to be 

covered under Bharat Laghu Udyam Suraksha Policy without any exclusion / deletion 
of any standard policy cover.  The Sum Insured is mentioned under Schedule-3. of 
Annexure-B 

 
11 Please note that properties situated at different Locations at “Kolkata’ (Refer Schedule 

4) being used as residential purpose only. However, please note that the policy should 
be issued with all standard built in coverage under Bharat Griha Raksha Policy 
without any exclusion / deletion of any standard policy cover.  The Sum Insured 
mentioned under Schedule-4. of Annexure-B 

 
12. Stock at various locations on Floater Basis.(Refer Schedule-5) includes Stock of “Raw 

Materials”, WIP , Finished Goods, Tools, Stocks, Stores, and project materials etc. 
 

13. Please confirm that you have allowed all discounts towards FEA, Physical Features 
and Claim Experience etc. for every policies while quoting your premium 

 
 

B. Burglary Insurance: - 
 
1. Please confirm that you have quoted for Burglary Floater Insurance Policy with RSMD 

& Theft Extension covering Plant & Machineries, Furniture Contents, Stock / Stores / 
spares/raw- materials / project equipment/ inventories WIP/ goods held in trust etc. in 
store /godown and /or in open area/ or in yard. The Sum Insured to be 
considered on 5%  First Loss Basis of Gross Sum Insured under Schedule No. 6 & 
23 of Annexure -B. 
 

 
2. Please confirm that you have quoted an Excess of 2.5% of claim amount subject to 

Minimum of Rs.5,000/- under the Burglary Policy. Please also confirm that no other 
additional excess has been given in your quotation./restrictive Clauses to be attached: 

 
3.  Agreed Bank Clause.  For Schedule -6 & 23 (Name of the Bankers to be intimated later) 

 
4.  Please consider Stock in open 25% (including. WIP & Finished Goods as applicable)   
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       C.  Marine Insurance: - 
 

(A)  Inland Transit: -            Estimated Sum Insured     Rs. 655  Crs.  
                                       
                                       Single Carrying limit-        Rs.    40 Crs. 

 
1.  Please confirm that you have quoted for Marine Inland Transit Declaration (Open)   

Policy (All Risk) with ITC-A (Rail/Road/Air/Waterways including transit by dumb 
Pontoons and Barges) with SRCC Clause on W/W basis from anywhere in India to 
anywhere in India for indigenous procurement and dispatch including inter unit inventory 
/ stock transfers and/or for modification /fabrication on CIF +10% value basis including 
customary transshipment. The cover should also include loading & unloading and also 
concealed damage. Total value of monthly incoming & outgoing dispatches (combined 
for all units) will be declared by the GRSE within 30 days from the end of each month. 
 

2.  Please confirm that your quotation for the items specified in customary packing for    
 Sum Insured as per Schedule No.7 of Annexure-B. The Cover should include/ extend   
 to dispatch /procurement  to/ from Andaman & Nicober Island under Inland Vessels 
clause including loading, unloading and concealed damage.      
  

3.  Please confirm that you have quoted for Single Carrying limit of Rs.40 Crores as 
      Specified in the Schedules – 7 attached to Annexure B in the Price Bid. Estimated  
      Annual Transit will be Rs.655 Cr.  
 
4.  Please confirm that the premium on the entire undeclared Sum Insured at the end of the    

 policy period shall be refundable to GRSE within 30 days and there shall not be any    
 minimum retention clause attached to Marine Open Policy for inland transit. 
 

5. Please confirm that the policy is endorsed to cover Claim Detection period up to 60   
      days from the date of arrival of consignment at GRSE/site/place of dispatch or destination.   
    . 
6. Please confirm that you have quoted for Marine Transit policies (Inland/ Import / Export)      

Excess /  Deductibles, if any, not exceeding 0.10% of the consignment value 
subject to minimum of  Rs.5,000/- f o r  each claim as stated in the Schedule –7 to 9  
attached to Annexure B in the Price Bid. 

 
7. Please also confirm that you have not given restrictive clause(s) and/or will not   attach 

any restrictive Clause(s) intending to put embargo/limit the Scope of Cover of Inland 
Transit Clause (ITC) -A with SRCC for which the quotation has been specifically sought 
by GRSE. 
 

8. Please also confirm that the policy cover loading /unloading including concealed 
damage. 

 
9. Please also confirm that no other additional excess has been given in your quotation. 
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       B).   Marine Cover for Imports & Exports  
 

(i)    Estimated Annual Transit for Import Policy Rs. 75.00 Crores. (Refer Schedule: 8).  

(ii)   Estimated Annual Transit for Export Policy Rs. 20.00 Crores. (Refer Schedule: 9) 

 

1.   Please confirm that Insurer will issue Marine Policy Certificate for each Import / Export  

    Consignment  (with full details). 
 

2. Please confirm that you have quoted Marine Open Cover for Imported Consignments    
      covering all the points (2.1 to  2.13) including sub-paragraphs) as stated below :- 
 

2.1  Transit cover required for Marine Transit Open Policy for Import from anywhere in the 
     world to anywhere in India on W/W basis. 
 

2.2  Transit cover required for Marine Transit Open Policy for Export from anywhere in   
       India  to anywhere in the world on W/W basis   

  
2.3  The material includes all types of Equipment, Capital Goods, Spares, Steel and  other 

Metals, Project Equipment & Materials, Docile Weapons (without explosive charged), 
Goods for ship-building of Naval vessels, Merchant Ships, etc. including raw materials 
/semi-finished goods /  finished goods, Baily Bridge  components.  

 
2.4   Cover required for ALL RISK as per ICC (A)-2009, with War & SRCC on value of Import 

Policy.  Taken at CIF + Custom + IGST+ 10% on W/W basis including customary 
transshipment as per Schedule No.8 of Annexure-B & for Export Policy the basis of 
valuation will be CIF + 10% as per Schedule-9 of Annexure – B. 

 
2.5  Per shipment Limit/Single Carrying  Limit : Rs, 55 Cr (for Import Policy) & Rs.5 Cr 
       (for Export Policy). 

  
2.6   Limit per Location:  Rs 75 Cr (for Import Policy) & Rs. 10 Cr. (for Export Policy). 

 
2.7   Excess/Deductible not exceeding 0.10% of consignment value subject to     
         Minimum of Rs.5,000/- per claim. (for Import and Export consignment) 

 
2.8   Action taken by the Port Authorities in sending imported consignment to Container Freight 

Station (CFS) is covered as ‘incidental to transit’ under W/W cover. 
 

2.9 The Duration Clause for all imported equipment /consignments under Marine Policy       
(under Open Cover) has been extended up to 90 days. 

 
2.10 Claim Detection period extends up to 60 days from the date of arrival of consignment at   

GRSE / designated site. 
2.11 Please confirm that you have covered the loading and unloading & also concealed   
         damages. 

 
2.12 Please confirm that the premium on the entire undeclared Sum Insured of Marine Imports 

& Exports policy(s) on expiry of the policy shall be refunded to GRSE within 30 days 
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after receipt of last declaration and there shall not be any minimum retention clause 
attached to Marine Open Cover of Import / Export. 

 
3. Please also confirm that you have not given any restrictive clause(s) and/or will not 

attach any restrictive Clause(s) intending to put embargo/limiting the Scope of Cover 
under ICC- A for which the quotation/offer has been specifically sought by GRSE. 

 

   D.       Engineering  Insurance  and  Other  All Risk Insurance 
 

1. Please confirm that you have quoted for the appropriate Policies (CPM, MBD &EEI )      
     for Engineering Risks with Add-on covers as sought below. 
 
2. Please confirm that you have quoted separately for full Sum Insurance cover for the 

Machineries/Equipment etc. of respective value(s) under Machinery Breakdown Policy 
(without any deviation of erstwhile Policy wording) but including add-on covers as per 
erstwhile Engineering Tariff as per Schedule marked -10 Annexure –B. Confirm that 
the excess should be as per latest General Insurance Council Circular. 

 
3. Please confirm that you have quoted separately for the full Sum Insurance for Cranes and  

      other Mobile equipment  sum insured under Contractors Plant & Machinery (CPM)       
      Insurance Schedule -11 of Annexure-B without any deviation of erstwhile Engineering 

Tariff. Confirm that the excess should be as per latest General Insurance Council     
Circular. 
 

4 The following Add-on covers should be given with Schedule No 11. (CPM policy) 
a. Earthquake, 
b. 5% Escalation  
c. STFI, 
d. Third Party Liability (as stated in schedule) 
e. Surrounding Property Damage- (as stated in schedule) 
f. Additional Custom Duty- 10 Lakh 
g. Removal of Debris- (as stated in schedule) 
h. Waiver of Improvement / betterment cost for replacement of machine. 

  
5 Please note that a few mobile cranes/ equipment are subject to being used in other project/  

 /units  of GRSE other than their declared location and hence marked in schedule as 
Floater. Please provide extension of floater coverage to those items 
appropriately. 

 
6. Please confirm that you have granted Dismantling/Removal of Debris (post loss) as an 

in  built Cover as per erstwhile Tariff , under CPM Policy cover, both for Total and 
Partial losses.  

  There should not be any restrictive clause/ conditions imposed apart from erstwhile Tariff 
  CPM policy cover. 
 

 7.Please confirm  that  you  have  quoted  separately  for  full  Sum  Insurance  for  EEI   
   (Electronic Equipment Policy) for Computers and other peripherals /EPABX/ CCTV and its 
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associated equipment with Earthquake, STFI & 5% Escalation as extension  and  Waiver 
of Improvement / betterment cost for replacement of any item. as specified in  Schedule 
marked –12 of  Annexure-B.  
      
8. Please also confirm that the excess should be as per General Insurance Council 
Circular and you have not put any additional/ higher excess & warranty for   MBD,  
CPM &  EEI Policy. No Additional/ higher excess shall be imposed which is not   

     acceptable to GRSE .  
 
 
E.          All Risk- (Portable Electronic Equipment ) Policy 

  
1. Please confirm that you have quoted separately for Mobile Phones, Laptops,  Projectors / 

Digital Camera, Walkie Talkies and Laser Trackers under All Risk Policy (Including 
External & Internal Breakdown, Fire & allied perils, AOG, STFI, Earthquake RSMD, 
accompanied baggage, Burglary, Theft insurance for the Sum Insurance  as specified in 
the Schedule No.13 of Annexure-B  
 

2. Please confirm that under All Risk Policy the Policy Excess is restricted to:  
(a)  For Mobile Phones - the excess is Rs.250/- Flat for each item. 
(b)  For Laptop/ Projectors/Digital Camera/Walkie-talkies etc, the excess is Rs.1000/-    
        flat for each and  Every Item loss . 
(c)   For Laser Trackers etc. – not exceeding Rs.5000/- flat for each item. 
 
 

3. Please confirm that ‘All Risk’ means and includes – 
 

a. Fire and allied perils, AOG, Earthquake, STFI, Loss or damage to the insured 
item as an  accompanied  baggage  in  line  with  ICC(A)-2009 / ITC(A)  with  
SRCC,  and Internal /External breakdown due to any accidental means, Burglary, 
Theft etc. Please confirm that “unattended exclusion” is specifically waived under 
the policy. 

 
b. Incorporation of “Waiver of Improvement /betterment cost” for replacement of  

machinery. 
 

c. Please  also  confirm  that  you  will  attach  RIV  Clause  with  the  All  Risk Policy & 
in the event of claim (both total/ partial loss) no depreciation will be charged  
deducted. 
 
 

     F.      Special Contingency Policy (SCP) 
 

1. Please confirm that you have quoted under SCP for Jetty(s) / Pontoons of Main Unit, 
Fitting Out Jetty (FOJ) & Raja Bagan Dock Yard (RBD) for the Sum Insurance specified 

     in The Schedule marked-14 of Annexure-B for “Accidental Damage Cover to Jetty(s)/ 
Pontoons by impact of Vehicles /Vessels and Ships ( either owned by GRSE or others) 
etc. including Earthquake /Tsunami etc. 
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    Please confirm that while quoting for Main Unit, FOJ & RBD for accident cover you  
have restricted the limit of Excess up to maximum of Rs.5,000/- for each & every 
claim. 

 
2. Please confirm that you have quoted for “Off-loaded Raw Materials And Other     
    Finished & Used Material sent to different Contractor’s Premises for fabrication/ 
    Modification/Rectification etc.” as per limit(s) of liability specified in Schedule marked - 
   15 of Annexure-B. 

 
3. Please confirm that the Special Contingency Policy (SCP) Cover for “Off  loaded  
    materials” as above should include the following up to Per Location Limit of Indemnity as   
    specified   under Schedule – 15  : 
 
i. Fire as per AIFT including Earthquake, STFI, at Contractors Premises anywhere in India. 

 
ii. Burglary including Theft extension during storage at contractors’ premises. 

 
iii. Marine Transit to and fro as per ITC (A) including SRCC. (On the basis of Agreed 

Valuation + 10% between GRSE & Contractors) including Loading & Unloading. 
 

iv. Estimated annual dispatch from GRSE Main Works/ Other Units to Contractors’/ 
Fabricators’ Premises.  – Rs. 23.00 Cr. 
 

v. Estimated  annual dispatch from Contractors’/Fabricators  Premises to GRSE Main Works                                                                                                                                
/ Other Units – Rs. 30.00 Cr. 
 

vi. Mode of Transit Rail/ Road/ Air/ Inland Waterways by ship /dumb Pontoon towed by Berge.   
 

vii. Third Party Liability at Fabricators/ Contractors’ Premises. 
 

viii. Spoilage of material by contractors by any accidental reasons whatsoever. 
 

ix. Loss due to infidelity of the Contractors/ Fabricators whilst in their premises. 
 

4. Please confirm that the excess/deductibles of your quotation for the above SCP cover  For 
“Off-loaded materials……” etc.is restricted Rs.10,000/- (Rupees Ten thousand only) for  
each and every claim and your quote is for Any One Accident (AOA-Rs. 200 Lacs) and 
Any One Year (AOY-Rs.400 Lakhs) for the policy period as per details set out in 
Schedule- 15  of Annexure- B 
 

             G-  Fidelity Guarantee Insurance  (Unnamed) 
 

1. Please confirm that you have quoted for unnamed Fidelity Guarantee (FG) Policy for           
all  the units of GRSE (industrial units/ offices). Refer Location details as per “General 
Information” Schedule-16 of  - Annexure- B. 

 
2. Please also confirm that total number of employees covered under FG is 20 (Twenty)   
     permanent  employees on unnamed basis. 
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3. Please confirm that the above policy is having a floating sum insured of Rs.25 lacs  
            covering all such locations/ units as stated above. 
 

4. Please confirm that you have quoted as per the standard Fidelity Guarantee Insurance    
           Policy wording as framed in erstwhile tariff. 

 
5. Please confirm that your FG insurance will be with NIL Excess. 
 

H.     Group Personal Accident (GPA) Policy 
 
1. GRSE being a shipbuilding industry undertakes Trial run / Launching of (a) Newly 

built  ship, (b) Vessel under repair undertaken of any ship/ ships as per 
annual plan and (c) vessel being built by the sun contractors of GRSE where GRSE 
employees participate. The number of participating employees’ is different based on 
size/ technicalities of ships which is finalized only before commencement of such trial 
run/ launching. Trial run may commence either from GRSE or from any port/ dry dock/ 
wet basin which will be informed time to time.  

 
2. Each participating employees are entitled to 40 times of respective Basic Pay plus   

Dearness   Allowance in the event of Death/PTD and percentage in case of PPD whilst 
in trial run/ launching of ships. These employees’ are to be covered under Group 
Personal Accident (GPA) policy initially on unnamed basis. The name of these 
participating employees’, respective Sum Insured, name of nominees, period of cover 
etc. will be informed/intimated to insurer  immediately before or simultaneously when 
such trial runs/ launching are executed. The bidder should quote premium for 
Estimated Total Sum Insured as stated below under point no. 3.3 

   
All other particulars are detailed below apart from the details of name of participating      

   Employee & date of commencement of each trial run/ launching to facilitate the bidders 
    to quote premium of total proposed Annual Sum Insured under GPA policy. 
 
   Plan of GRSE for such Trial Runs/Launching during Financial Year 2024-25:- 
 

    3.1. (i) For Sea Trial- Each on board 250 (approx.) employees with varying individual S.I 
     (ii) For– Launching on board 250 (approx. each) employees with varying individual SI  
 

       3.2  Tentatively 2 ( Two –  medium  ship ) Launching  is expected during 2024-25.  
          However, this number may vary widely    
    

a. Tentatively 7  ( Six –6 nos medium size vessels and 1 Big size vessel) Sea Trial is  
          expected during 2024-2025. However, this number may vary widely.   

b. Tentatively 8  repaired vessels Sea Trial is expected during 2024-2025. However, this 
number may vary widely 

 
        3.3   Estimated total Sum Insured (SI) of GPA Cover Rs.450 Crores subject to refund    

     of unutilized balance of Premium at expiry of the policy shall be made within   30 days  
     from the date of last declaration  or 31.03.2025 whichever is later. 
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        3.4   Estimated SI (minimum & maximum) individual and group SI for the above annual plan   
         (a) Maximum SI per employee - Rs. 55.00 Lacs 

    (b) Minimum SI per employee -    Rs. 7.70  Lacs  
   

        3.5  Duration of GPA Cover–  
             (i) Maximum 10 days per Trial Run of Ship. 
             (ii)  Maximum 2 days for per Launching. 
 

        3.6  The proposed Cover should include  
         (a) Death,  
         (b) Permanent Total Disablement (PTD) &  
         (c) Permanents Partial Disablement (PPD) only. 
         (No cover for required Temporary Total Disablement (TTD) or Temporary Partial    
         Disablement (TPD), Weekly benefit, Medical Expenses etc.) 

  
   3.6.1  a) In case of any injury within twelve calendar month of its occurrence shall be the 

sole & direct cause to the death of the insured persons, the Capital Sum Insured  
(CSI) stated in the schedule hereto applicable to such insured person. 

     
     b) If such injury within twelve calendar months of its occurrence shall be the sole and 
     direct cause the total and irrecoverable loss of :- 
 
i)  Sight of both eyes, or the actual loss by physical separation of two entire hands (at    

 or above the wrist) or two entire feet (at or above the ankle), or entire one hand (at  
 or above the wrist) & one entire foot (at or above the ankle), or of such loss of sight of   
  one eye and such loss of one entire hand & loss of one entire foot , the CSI stated in    
  the schedule hereto applicable to such insured person. 

 
ii) Use of two hands or two feet, or of one hand and one foot or of such loss of sight 

of one eye and  such loss of use of one hand or one foot, the capital sum insured 
stated in the schedule hereto will be applicable. 

 
iii)  If such injury within twelve months of its occurrence be the sole and direct  cause of  

total & irrecoverable loss of : 
 

a) The sight of one eye or actual separation of one entire hand (at or above the wrist) or 
one entire foot (at or above the ankle), or loss of hearing of both ears, fifty percent 
(50%) of the CSI stated in the schedule hereto applicable to such insured person. 
 

b) Total and irrecoverable loss of use of a hand or a foot without physical separation, 
fifty percent (50%) of the CSI stated in the schedule hereto applicable to such insured 
person. 

 
c) If such injury shall as a direct consequence thereof, cause  immediately permanent 

totally and absolutely, disable  the  insured person  from engaging in any employment 
or occupation of any description whatsoever , then a lump sum equal to 100% of the 
CSI stated in the schedule hereto applicable to such insured person. 
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iv) If such injury shall within twelve calendar months of its occurrence be the sole and 
direct cause of the total and / or partial irrecoverable loss of use or the actual loss 

     by  the  physical  separation  of  the  following  then  the  percentage  of  the  CSI  
    applicable to the such insured person in a manner directly below : 
 
 

TABLE OF BENEFITS % OF CAPITAL SUM INSURED 
1. Death                             100 
2.a) Loss of sight (both eyes) 

b) Loss of two limbs 
c) Loss of one limb and one eye 

                            100 
                            100 
                            100 

3.a) Loss of sight of one eye 
b) Loss of one limb 

                             50 
                             50 

4. Permanent Total and absolute disablement                            100 
5.i) Loss of toes-all 

    ii) Great-both phalanges    
   iii) Great-one phalanx 
   iv) Other than great, if more than one toe lost-each 

                             20 
                              5 
                              2 
                              1 

i) Loss of hearing – both ears 
ii) Loss of hearing – one ear 

                            50 
                            15 

c) Loss of Speech                             50 
     

d) Loss of four fingers and thumb of one hand                             40 
e)Loss of four fingers                             35 
f) Loss of thumb 

i)_Both phalanges 
ii)One phalanx 

                            25 
                            10 

g) Loss of index finger 
i)Three phalanges 
ii)Two phalanges 
iii)One phalanx 

 
                            10 
                              8 
                              4 

h).Loss of middle finger 
i)    Three phalanges 
ii)   Two phalanges 
iii)    One phalanx 

 
      6 

                              4 
                              2 

i)Loss of ring finger 
i)Three phalanges 
ii)Two phalanges 
iii)One phalanx 

 
      5 
      4 
      2 

j)  Loss of little finger 
i)Three phalanges 
ii)Two phalanges 
iii)One phalanx 

 
  4 
  3 
  2 

k)  Loss of Metacarpals 
i)First or second (additional) 
ii)Third, fourth or fifth (additional) 

 
                            3 
                            2 

l) Any other permanent partial disablement % as assessed by Doctor 
                  

Special  Inbuilt  Benefits  under  the  Policy  in 
addition to capital sum insured 
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A.   In the event of death of Insured Person outside 
  his/her Home, transportation cost for carriage of dead body  
  to Home including funeral charges is payable. 

 2% of Capital Sum Insured or 2,500/-      
(Two thousand five hundred) whichever is 
lower. 

B. Cost of Clothing damaged in the Accident as 
described above and liability is admitted by us. 

Rs. 1000 (one thousand) per insured 
person any one accident or actual 
expenses whichever is lower. 

C. Ambulance charges for transportation of Insured 
person to Hospital following Accident which result 
in liability having been admitted . 

Rs. 2000 (two thousand) per insured 
person any one accident or actual 
expenses whichever is lower. 

D.  Education Fund 
In the event of death, permanent total disablement, 
Insurer will approve compensation towards Education 
Fund for dependent children as below 
a)   For one child upto the age of 25 yrs. 
b)   For more than one children upto the age of 25 yrs. 

 
 
10% (Ten percent) of C.S.I Subject to a 
maximum of Rs. 5000/- 

 
10% (Ten percent) of C.S.I Subject to a 
maximum of Rs. 10000/- 

E. Loss of Employment 
 In the event of accident leading to loss of employment as a   
consequence of death & PTD . 

 
Rs. 15000 or 1% of CSI whichever is lower. 

 

3.7 .   Considering the above risk features, the Bidders confirms that they have quoted the 
    total premium of entire Sum Insured of Rs. 450.00 Crores as contained in 
   Schedule-17 of Annexure-B in strict compliance with/ adherence to the parameters   
    of GPA cover sought under Point nos. 3.1 to 3.6 herein above. 
 

     I   Motor Vehicle Insurance: - 
  
1 .  Please confirm that you have quoted for the insurance cover for Comprehensive    

  R i s k / Package Policy (Own damage & TP) as well as Act Cover as applicable as    
   per Schedule of vehicles attached and Marked 18 
 

2 .  Please confirm that you have provided No. Claim Bonus for  the motor vehicle’s  
      Insurance and the depreciation is strictly in conformity tariff policy. 

 
   J. Public Liability Insurance Act Policy: -  
 

1..  Please confirm that you have quoted for the insurance cover under Public Liability  

 Insurance Act 1991 covering the operation of GRSE in all its locations mentioned in   

 Fire Schedules for Sum Insured of Rs. 5 Crs. (AOA) & Rs.15 Crs. (AOY) ratio (1 : 3).  

 The locations as contained in Schedule 1, 5 & 22 of Annexure-B. 

 

2.  The audited Annual Turnover for the financial year (2022-23 would be around   

   Rs.2561.15 Crs. and the paid up capital of GRSE is Rs.114.55 Crs. The cover should  

    The cover should be in conformity with the details provided in Schedule marked- 19 

     attached to Annexure-B. 
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    K.  Commercial General Liability (CGL) Policy: - 
 

1. Please confirm that you have quoted for a CGL Policy covering the risk of liability    
towards death /bodily injury/sickness/ disablement/property damage of third party in all 
locations of the insured (refer General Information for locations) & all the Contractors & 
Sub- contractors and Job workers third party premises with a limit of any one accident 
(AOA) – Rs. 100 Lakhs and any one year (AOY) – Rs. 200 Lakhs (1:2) (as fully 
described in Schedule 20 to Annexure B). 

      

      The audited Annual Turnover for the financial year 2022-23 would be around   

    Rs.2561.15 Crs. and the paid up capital of GRSE is Rs.114.55 Crs. The cover should  

      The cover should be in conformity with the details provided in Schedule marked- 20 

              attached to Annexure-B 

 
 2. Please also confirm that CGL policy will have the following extensions: 

 
    a)  AOG Peril Extension. 
    b)  Fire Damage Extension.  
    c)  RSMD & Terrorism legal liability extension.  
    d)  Lift Extension 
    e)  Emergency   Medical Expenses.(See Note below)  
   f)  Defense Cost 

 

     Note: Emergency Medical extension cover –“OUT OF COURT” reimbursement 
restricted to Rs.20 lacs during policy period without any policy deductible with a per    

     person cap of Rs.2 lacs). Deductible: “NIL 
 

     L   Marine Hull Policy: 
        Please confirm that you have provided the ITC Hull Cover with Port Risk 20.07.87 and 
        With extension of SRCC cover for the Dredger Boats & Pontoons as per details  
        mentioned  under Schedule-21  to Annexure –B. 

 
          M.    Standard Fire & Special Peril Policy (Floater Declaration Basis 

         Standard Fire & Special Peril Policy (Floater Declaration Basis) with Earthquake,     
         STFI & Impact Damage & other add on cover for Stocks which is out of the system    
         but lying in the store or yard more fully described in the Schedule Marked – 22. 
 

        N.  Burglary insurance ( on 5% First Loss Basis) 
           Burglary Insurance with Theft Extension Floater Basis on 5% First Loss Basis with  

         theft extension for Stocks which is out of the system but lying in the store or yard more   
     fully described in the Schedule Marked –6 & 23. 
 

       O.  Ship Repairers’ Liability Insurance :- Please confirm that you have quoted 

for Liabilities arising during ship repairing at any dry dock  or wet basin of GRSE or dry 
dock of Kolkata Port or any other port hired from time to time for repairing purpose .- 
more fully described in the schedule marked -24 
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 Coverage for all the SRL policies are as under  
 
The Policy covers the liabilities of GRSE for all sum which they become liable to pay by 
reason of the Legal Liability as Ship Repairers for: 
 
a) Loss of or Damage to any vessel or craft which is in their care, custody or control 
for the purpose of being worked upon (including Refit /Conversion Work Package, shifting 
and moving within the limits of the respective Port Limits as mentioned at which the work is 
being carried out and including trial trips but not exceeding 100 nautical miles from the 
respective Yards/Ports. 
 
b) Loss of or Damage to any other vessel or craft upon which the Insured is working, 
except vessels or craft at sea other than whilst on trial trips. 
 
c) Loss of or Damage to cargo or other things on or discharged from any of the 
vessels or craft referred to in (a) or (b) above. 
 
d) Loss of  or Damage to machinery or equipment of any vessel or craft whilst such 
machinery or equipment is removed from such vessel or craft and is in the care, custody or 
control of the Insured for the purpose of being worked upon, including whilst in transit 
between such vessel and the specialist repairers’ or manufacturers’ premises. 
 
e) Removal of Wreck; 
 
f) Loss of or Damage to Third Party Property occurring in the course of  or 
arising from the ship repairing operations of the Insured; 
 
g) The policy should also cover design defects and rectification of defects.  
 
h) In addition to the above, the policy should also cover personal injury/death of third 
party (contractor’s workmen/ship staff/others) due to accident while they are at work on the 
ships/in the vicinity of the ships under repair for a sum insured of Rs.10 Lakh during the 
policy period for death per person and  medical emergency cost of Rs. 2 Lakhs per person 
and Rs.5 Lakh to the injured (Permanent Disablement) [Deductible’s in this case NIL] with 
an overall cap of Rs.5 Crore during the policy period. 
 
Provided-Where such liability results from negligence of the Insured, his servants, agents 
or sub-contractors occurring during the period of this insurance.  
 
Note : All the above coverage are as per LSW 169A wording 
 
 

Past Claims Experience (5 years) :- 
 

 There is no claim under Burglary, Money, SCP, FG, Motor, PLI, and CGL etc. in the     
 last 5 ( Five) years. 
 

 Claim Estimated / Settled in 2018-19, 2019-20. 2020-21, 2021-22 & 2022-23 
 

1.  Total Loss claim under CPM Policy of 250 Ton Goliath Crane & Loss under Fire    
 Policies (BMC & Stock ) Total Claim settled at Rs.112.69 Crs. (loss under 2018-19)   
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 Date of Loss : 17.04.2018  
a) CPM claim paid/ settled for Rs. 76,72,76,473/- 
b) Damaged to Building  Claim settled for Rs. 19,05,04,545/- 
c) Damaged to Stock , Claim settled at Rs. 16,55,29,172/- 
 

2.     CPM claim settled for Rs. 9,07,866/- Damaged to Electro Hydraulic Single Arm           
    Telescopic Crane , date of  loss :- 04.12.2018  Policy period ( 2018-19) 
  

3.     Fire damage to1600 KVA Transformers and panels at FOJ Dock Yard settled for     
   Rs.41.20 Lacs. (loss  under  Fire Policy of 2018-19 ) 

 
4.     Marine Import Claim of one consignment settled for at Rs.9.08 lakhs under Policy 18-19  

 
5.     Dredger Boat Claim under Marine Hull Policy – settled for Rs. Rs.6.30 Lac  (under  

      policy of  2018-19) 
 

6.     At 61 Park Unit – Fire Loss at Central Design Office (CDO) Date of Loss :    
   15.07.2020 Claim settled for Rs.87,97,645/- lacs  (under Policy 2020-21) 

 
7. Amphan Storm Claim : 

    At Main and all other Unites – 1)  building Shed, Portable Shelters and 

    2) Stock claim , Date of loss : 20.05.2020  , Claim Settled on 13.05.2022  

    1) Building Claim Settled at   Rs. 2,69,00,740/- 

    2) Stock  Claim                      Rs.1,21,45,090/-      
      Total Claim settled               Rs. 3,90,45,830/- 
 

8. Inland Marine Transit Claims :-  ( for the year 2020-21 & 2021-22 policies)  
     Total 8 no. claims were settled in last year and Total amount is Rs.5,84,032/- 
     Out of the above highest value single claim is  Rs. 3,04,050/- 
 

9.  Marine Import Transit Claims :-  ( for the year 2021-22 Policy)  
Import Transit Claim was settled on 28.06.2023 for Rs. 37,61,340/-  
 

10. Inland Marine Transit Claims :-  ( Policy year 2023-24) 
1. Non-Delivery of part consignment claim settled for Rs. 30,813/- on 13.10.23 

 
11. Loss under Fire Policy Year 21-22 :- ( DOL- 29/6/22) Damaged to Solar Panels ( 

R/S Damage), Claim Settled for Rs. 4,14,655/-  Date of Settlement 24.06.23 
 

     As on date Pending Claims :-  
a)  1 nos. Marine Transit claim under Import Policy of 2021-22 

             Total Estimated claim amount  is about  Rs. 300.00 lacs.  
 

b) 1 nos. Marine Transit claim under Import Policy of 2023 -24 
       Total Estimated claim amount  is about  Rs. 50,000/- only 
       All claim figures are given as per our record up to 31.01.2024 
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   General Terms & Conditions: - 
 

  All tariff policies must be issued without any deviation of erstwhile tariff policy      
  wordings and IRDA guidelines. 
 

I. Please confirm that you have given quotation on Gross basis, which is inclusive of all 
loading/discounts and GST to be quoted separately for each and every items of the 
Schedule Nos. 1 to 24 of Annexure B in your Price Bid Annexure –C . 

 
II. Please also confirm that any interim addition to properties / transit turnover etc. under 

any policy to be covered at the same rates of premium with same terms and condition 
and excess by the selected insurer irrespective of the occurrence of claim under the 
policy 

. 
III. Please confirm that your premium quotation in the Price Bid (as per format Annexure-

C)    you have strictly complied with each and every parameter as stated in the Techno- 
commercial Bid and Schedules attached thereto in Annexure-B. 

 
IV. Please also confirm that you have not given any counter/alternative offer/ proposal in the 

“Price Bid” and in case there is any deviation from the above and/or addition of any 
terms / condition, which have been mentioned in the ‘Techno-commercial Bid’, your 
‘Price Bid’ will be disqualified and liable to be rejected. 

 
V. The bidders must quote premium for all the insurance sought (as per Schedule 1 to 

Schedule-24 of Annexure-B) as mandatory for valid offer.  Incomplete and /or part and 
or selective offer, if any, submitted by the bidder will be liable to be rejected 

 
VI. Information provided herein above and in the schedules in Annexure B (from 

Sechdule-1 to 24) is exhaustive and no further details will be provided for issuance of 
policy. 

 
VII. Please confirm that your quotation is strictly in compliance with the latest IRDA and 

General Insurance Council Circulars deviation of which may render the quotation 
invalid. 

 
VIII. Please confirm that sum insured under any policy can be increased on payment of  

extra premium on pro rata basis. 
 

IX.  Please confirm that the ‘draft Service Level Agreement’ (SLA) as attached Annexure-D  
shall be executed by the successful bidder within 4 weeks from the date of placement 
of insurance to whom the renewal insurance policies of FY 2024-25 will be placed by 
GRSE.  

 
 X.   It may be noted by the bidders that the property of GRSE at Main Unit, RBD and FOJ 
        Unit is guarded by CISF and other units are guarded by Own/Private Security Guards. 
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        Correction of Errors: 

    Bids determined to be responsive will be checked for any arithmetic error. Errors will   
    be Corrected as follows: 

 
a) Where there is a discrepancy between the rates in figures and in words, the rates in    

    words will govern. 
 

b) Where there is a discrepancy between the unit rate and the line item total resulting   
from  multiplying the unit rate by the quantity, the unit rate as quoted will govern. 

 

        
      DECLARATION  BY THE BIDDER 
 
 

We fully agree to comply with all the terms and conditions of this Request for Quote 
(RFQ) Ref No. FIN/GI//2024-25/01 Dated 20.02.2024 without any deviation / 
modification / alternation / nullification.  We  also  hereby  confirm  that  if  any  
terms  and  conditions incorporated /omitted /modified   contrary to the RFQ terms, 
the same will be rectified immediately by ‘NIL’ Endorsement without charging any  
additional premium and no claim shall be rejected due to such deviation. (Annexure 
A, B & C of this Tender without any deviation).             

 
 Signature 
 
 

     DATE:…………                                  AUTHORISED SIGNATORY OF INSURANCE CO  
                                                                                       WITH STAMP
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ANNEXURE—B 
TABLE OF SCHEDULES OF SUM  INSURANCE ETC.  

 

 

Please submit your firm Quote with breakup of premium on various segmented Sum 
Insurance shown under Annexure B 

 
 Standard Fire & Special Peril Policy with Earthquake, STFI & Impact Damage by 

own vehicle extension for Assets at various locations as per Schedule Marked – 1. 
 

 Bharat Sookshma UdyaM Suraksha Policy with all built in cover for Assets at Belur     
and Baranagar location location ( silent risk ) & Offices at Mumbai & Delhi as per 
Schedule Marked – 2 

 
 Bharat Laghu Udyam Suraksha Policy with all built in cover for Office Building & 

Assets at Kolkata Office. as per Schedule Marked – 3 
 
 Bharat Griha Raksha Policy with all built in cover, Guest House & Residential 

Buildings   at various locations on as per Schedule Marked - 4. 
 

 Standard Fire & Special Peril Policy with Earthquake, STFI extension for Stocks at 
various locations on Floater Basis as per Schedule Marked – 5 

 
     Burglary Insurance Floater on 5% First Loss basis with theft extension including  

    stocks, WIP & CWIP materials in open including material received pending    
    incorporation in inventory records.  as per Schedule marked - 6. 
 

     Marine  Inland Transit  Policy  (All  Risk  Cover)  with  Inland  Transit  (Rail/Road/Air/     
    Waterways) Clause, Inland Vessel Clause  and S.R.C.C. Clause, W/W basis on CIF  
   + 10% value on Sum Insured stated in the Schedule - Marked- 7. 
 

 Marine Import (All Risk Cover) with ICC –A (All Risk) with War & SRCC Clause, 
W/W basis  from anywhere in the world to anywhere in India including cover whilst 
stored in CFS on  CIF + CD+ IGST+ 10% value as per Sum Insured stated in the 
Schedule –  Marked -8 

 
 Marine Export Policy (All Risk Cover) with ICC –A / ITC –A (All Risk) with War & 

SRCC   Clause, W/W basis  from anywhere in the India to anywhere in World 
including cover whilst stored in CFS on  CIF + 10% value as per Sum Insured stated 
in the Schedule – Marked -9 

 
     Machinery Breakdown Insurance (MBD)  as per Schedule marked-10 

        
     Contractors Plant & Machinery Insurance (CPM) with  Earthquake,  STFI,  TPL,  

Surrounding  Property  &  Floater  cover  for   various Cranes & Equipment as per 
Schedule Marked – 11 
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 Electronic Equipment’s Policy (EEI) -  All Risk cover with  STFI and Earthquake  as 
per Schedule marked –12 

 
 All Risk’ Policy of Mobiles Phones/ Walkie-talkies/ Projectors, Cameras, Laptops & 

Laser-Tracker as per Schedule marked – 13. 
 
   Special Contingency Policy Main Unit, FOJ & RBD as per Schedule marked-14 

 
 Special  Contingency  policy  for  “Off  Loaded  Materials”  All  Risk  Cover  as  per  

  Schedule marked -15 
 

 Fidelity Guarantee Insurance on Unnamed basis as per Schedule Marked -16. 
 
 Group Personal Accident (GPA) Policy for employees participating in  trial Run /  
        Launching of ships (newly built/ ships under repair) – as per Schedule Marked- 17 
 
   Motor Vehicle Insurance as per details in Schedule- 18. 
 
   Public Liability Insurance (Act) Policy as per Public Liability Act,1991 as per  

        Schedule marked – 19. 
 
   Commercial General Liability (CGL) Policy as per Schedule marked- 20. 

 
   Marine Hull Policy as per Schedule marked -21. 

 
   Standard Fire & Special Peril Policy (Floater Declaration Basis) with Earthquake,       

       STFI & Impact Damage & other add on cover for Stocks which is issued from the    

       Stores-ledger but lying in the store or yard but physically not used in production more  

       described in the Schedule Marked – 22. 

 

 Burglary Insurance on 5% First Loss Floater Declaration Basis  with theft extension 

for   Stocks which is issued from the store ledger  but lying in the store or yard but not 

physically  used in production which is out of the system but lying in the store or 

yard more fully described in the Schedule Marked – 23. 

 

 Ship Repairers’ Liability Insurance Policy covering legal liability of the assured whilst 

vessel is under control, care and custody of the assured. and liability arises due to 

wrongful act, negligence during repair and Trail Run more fully described in the 

Schedule Marked – 24. 

 
 

                                                 ***********************************
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ANNEXURE –C 

 PRICE BID TEMPLET 

Schedul 
Nos. 

Location/ Units 

1. 
SFSP 

POLICY 

 
(i)Main plant, 43/46 G.R  , Kolkata 
 
(ii) Rajabagan Dock Yard, 44 G.R. Rd. 
(iii) 61- Park, 
(iv)Taratola Unit 
(v) FOJ Unit 
(vi) Ranchi Unit (Diesel Engine Plant) 
(vii) Kolkata Port Dry Dock  

2   BSUSP  Belur Unit & Baranagar ( Silent Risk)  
(BSUSP) 
  
Delhi & Mumbai Office (BSUSP) 

3 BLUSP  Kolkata Office Buildings (BLUSP) 

4 BGRSP Guest Houses/Residential Flats etc.(BGRSP) 

5 SFSP Stock & Stores/Raw materials etc. 

6 Burglary Insurance on 5% First Loss basis 

7 Marine Inland Transit Policy 

8 Marine Policy for Imports 

9 Marine Policy for Exports 

10 
 

Machinery Breakdown Policy on 
Selective basis. 

11 Contractors Plant & Machinery 

12 Electronic Equipment policy 

13 Special Contingency Policy (All Risk) for Laptop, Projectors, Mobiles etc 

14 Special Contingency Policy FOJ (Impact Damage) 

15 Special Contingency policy for (Fabricators Premises) 

16 Fidelity Guarantee Policy 

17 Group Personal Accident (GPA) Policy 

18 Various Motor Policies 

19 Public Liability (Act) Policy 

20 Commercial General Liability (CGL) 

21 Marine Hull Policy 

22 Floater SFSP Policy for store items l  

23  Floater Burglary Policy (5% First Loss Basis) for store items  

24 Ship Repairers’ Liability Insurance 

 TOTAL 
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                                                               ANNEXURE- D 
 
                                                 SERVICE LEVEL AGREEMENT                                           
                                                               BETWEEN 

 
 GARDEN REACH SHIPBUILDERS & ENGINEERS LIMITED  

                                       (hereinafter referred to as insured, GRSE) 
                                                            
                                                                   AND 
 

     ………………………….GENERAL INSURANCE COMPANY LIMITED  
     (herein after referred to as Insurer (…………….) 

     
  on insurance Program effective for period from 01.04.2024 to 31-03-2025 

                                                                    AND 

    confirmed by Sun Risk Management and Insurance Broking Services Pvt. Ltd.        

    insurance intermediary of  GRSE (hereinafter referred to as Sun Risk) 
 

1. Documentation: 
 

i) Insurer will issue “Held Cover Certificate” within 24 hours of payment of premium  towards Risk 
Cover Commencement stating the period of coverage after receipt of Premium by the Insurer. 

 
ii)   Insurer will issue draft (soft copy) of all policy copies to Sun Risk  latest within 15 working days 

from  the date of  payment of Premium and  after being duly vetted by Sun Risk, the Insurer will 
issue final  policies in  6 (six) copies  within 7 days after receipt of final clearance from Sun 
Risk. All these  process shall not under any case exceed thirty (30) days from the inception of 
risk.  

 
 iii) All Terms, Conditions as per Tender including clauses, warranties and deductibles   shall be 

attached /incorporated in the Policy Document strictly as per tender terms. No restrictive 
conditions/warranties etc in deviation from the Tender shall be imposed.  

 
iv)  All the Premium quoted by the insurer as per tender & as agreed after due negotiation between  
       GRSE & Insurer…………….. are fixed and final. No further premium will be asked in future till 

expiry of the policy subject to unaltered sum insurance and terms as mentioned in the Tender.  
 
v)   If any discrepancy arises as to the issued documents not being in conformity with the tender 

terms the rectification, “NIL” Endorsements shall be issued and delivered by the Insurer within 
10 (Ten) working days from the date of such request. 

 
vi). Adjustable policies viz. Marine Insurance (inland & Import/export), Group Personal    Accident 

Policy etc. premium of which are deduced from Cash Deposit A/c. of GRSE held with 
………………………. (NAME OF INSURANCE CO) shall be issued immediately on receipt of 
declarations form GRSE. 

 
 vii).   The final unutilized balance of Cash Deposit A/c shall be refunded to GRSE within 30 days  
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          of expiry of contract of such insurance  
 
 
1.  Copy of Held Cover Certificate /Policy /Endorsement or any other communication     
 whatsoever to GRSE will also be copy marked to Sun Risk. 
 
2.  Prompt Communication: 
 
The Insurer will promptly communicate to GRSE on any matter having a bearing on 
insurance cover with copy to Sun Risk. Insurer shall address any issue raised by 
GRSE  or Sun Risk on any matter on the insurance program within 7 working days.  
 
3.    Non Cancellation clause 
   
  The insurance policies, issued by Insurer ……………..(NAME OF INSURANCE  shall not be  
cancelled by the    insurer.  
 
  Claim Management: 
 
A. The Insurance Company agrees to provide the names and contact details of their 
panel of surveyors to GRSE and for effective / speedy settlement of claim Sun Risk 
Management will prepare a panel of surveyors for approval from insurance company 

B. Insurer shall depute surveyor from the panel, latest within 24 hours of reporting of any 
Claim by GRSE/ Sun Risk. 

C. Surveyor should submit his LOR within 3 days of his first visit. Surveyor will submit 
assessment sheet within 30 days of submission of all required documents by GRSE/ Sun 
Risk. Such Assessment sheet will be submitted to GRSE and Sun Risk. 
 
D. On confirmation of the Assessment sheet by GRSE/Sun Risk, surveyor shall submit 
Final Survey Report within 15 days of conveyance of such confirmation with a copy to GRSE 
/ Sun Risk.  
                
E. Surveyor/Insurer shall abide by the relevant IRDA Regulation re: IRDA (Protection of 
Policy holders interest) Regulations, 2002 including the latest amendments thereof by IRDA. 

 
F. Insurer shall settle the claim within 30 days of the submission of Final Survey Report 
by the appointed Surveyor . 
  Panel of Surveyors  
 
It is agreed that surveyor will be appointed from the panel of surveyors as stated below    
  and also after getting concurrence from GRSE or Sun Risk Management  
 
1. Mehta & Padamsey Insurance Surveyors & Loss Assessors Pvt Ltd.  
2.    S. N. Mitra Surveyors & Loss Assessors  
3.    M. N. Zutshi  
 
The surveyor will be appointed by the Insurer from the above Panel of surveyor or any other  
surveyor after due concurrence of GRSE and Sun Risk.     
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On Account Payment: 

 
For estimated claims over Rs.200 lacs, the Insurer shall pay an “On Account” payment 
up to  a limit of 50% of the total claim and the amount shall be made by the insurer 
within two  months from the date of occurrence of loss subject to satisfaction of 
Surveyor’s interim  assessment of the claim. 

     
 Claim Settlement will not be held up by the  …………...(NAME OF INSURANCE CO) on 
the  plea / any reasons of Re-Insurer’s concurrence or otherwise. 

 
 
 

               
    Sd. …………….General Insurance Co Ltd,   (……………..)  

            
     
 
   Sd. …………..…Garden Reach Shipbuilders & Engineers Ltd.  (GRSE)                                                                           
 
 
 
   Witness:    
 
   Sd. …………… Sun Risk Management & Ins. Broking Services Pvt..Ltd  
 
 
 
 
 
 
 
 
               ………………………………………………………………………………….. 
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                                                   ANNEXURE – E 
 
                                          INTEGRITY  PACT  
             
                     (ON RS.100/- NON-JUDICIAL STAMP PAPER) 
 
Between M/s. Garden Reach Shipbuilders & Engineers Limited (GRSE) hereinafter 
referred to as “The Principal” and   ……………………………………….. hereinafter 
referred to as “ the Bidder ”  
 
The Principal intends to award, under laid down organizational procedures, contract for 
purchase of all general insurance policies renewal w.e.f. 01.04.2024. The Principal 
values full compliance with all relevant laws of the land, rules, regulations, economic 
use of resources and of fairness /transparency in its relations with its Capital Bidder(s).  
 
In order to achieve these goals, the Principal will appoint an Independent External 
Monitor (IEM), who will monitor the tender process and the execution of the contract for 
compliance with the principals mentioned above.  
 

          Section 1 -  Commitments of the Principal  
 

      [1] The Principal commits itself to take all measures necessary to prevent corruption and 
to  observe the following principles :-  

 
a. No employee of the Principal, personally or through family members, will in 
connection with  the tender for , or the execution of a contract, demand, take a promise 
for or accept for self or third person, any material or immaterial benefit which the person 
is not legally entitled to. 
 
b. The Principal will, during the tender process treat all Bidder(s) with equity and 
reason. 

 
c. The Principal will in particular, before and during the tender process, provide to all 
Bidder(s) the same information and will not provide to any Bidder(s) confidential / 
additional information through which the Bidder(s) could obtain an advantage in relation 
to the tender process or the contract execution. 

.                  
                 The principal will exclude from the process all known prejudiced persons  
 

[2] If the Principal obtains information on the conduct of any of its employees which is a 
criminal offence under the IPC/PC Act, or if there be a substantive suspicion in this 
regard, the Principal will inform the Chief Vigilance Officer and in addition can initiate 
disciplinary actions. 

  
               Section 2 – Commitments of the Bidder(s) 
 

      [1]  The Bidder(s)  commit himself  to take all measures necessary to prevent 
corruption. He commits himself to observe the following principles during his 
participation in the tender process and during the contract execution.  
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a. The Bidder(s) will not, directly or through any other person or firm, offer, promise or 
give to any of the Principal’s employees involved in the tender process or the execution 
of the contract or to any third person any material or other benefit which he/she is not 
legally entitled to, in order to obtain in exchange any advantage of any kind whatsoever 
during the tender process or during the execution of the contract.  

 
b. The Bidder(s) will not enter with other Bidders into any undisclosed agreement or  
understanding, whether formal or informal. This applies in particular to prices, 
specifications, certifications, subsidiary contracts, submission or non-submission of bids 
or any other actions to restrict competitiveness or to introduce cartelization in the 
bidding process.  
 
c. The Bidder(s)/Contractor(s) will not commit any offence under the relevant IPC/PC 
Act; further the Bidder(s)/Contractor(s) will not use improperly, for purpose of 
competition or personal gain, or pass on to others, any information or document 
provided by the Principal as part of the business relationship, regarding plans, technical 
proposals and business details, including information contained or transmitted 
electronically.  

 
d. The Bidder(s) will, when presenting his bid, disclose any and all payments he has 
made, is committed to or intends to make to agents, brokers or any other intermediaries 
in connection with the award of the contract. 
 

         [2]   The Bidder(s) will not instigate third persons to commit offences outlined above or 
be an  accessory to such offences. 
 
Section 3 – Disqualification from tender process and exclusion  
from future contracts.   
If the Bidder(s) before award or during execution has committed a transgression 
through a violation of Section 2, above or in any other form such as to put his reliability 
or credibility in question, the Principal is entitled to disqualify the Bidder(s) /Contractor(s) 
from the tender process or take action as per the extant procedure of the company.  
 
Section 4 – Compensation for Damages.  
 
If the Principal has disqualified the Bidder(s) from the tender process prior to the award 
according to section 3, the Principal is entitled to demand and recover the damages 
equivalent to earnest Money Deposit /Bid Security, if any.                                                                                           
 
Section 5 - Previous Transgression  
 
(1)    The Bidder declares that no previous transgressions occurred in the last 3 years 
with any other company in any country conforming to the anti-corruption approach or 
with any other Public Sector Enterprise in India that could justify his exclusion from the 
tender process.  

   
(2) If the Bidder makes incorrect statement on this subject, he can be disqualified 
from the tender process or action can be taken as per the procedure mentioned in 
“Guidelines on Banning of business dealing”.  
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Section 6 - Equal treatment of all Bidders  
(1) The Bidder(s) undertake(s) to demand from all sub-contractors a commitment in    
 conformity with this Integrity Pact, and to submit it to the Principal before contract    
 signing. 
 
(2) The Principal will enter into agreements with identical conditions as this one with  
all Bidders,  Contractors and Sub-contractors. 

 
(3)  The Principal will disqualify from the tender process all bidders who do not sign this 
Pact or violate its provisions. 
 
Section 7 – Criminal charges against violating Bidder(s) Contractor(s) 
/ Sub- contractor(s)  
 
If the Principal obtains knowledge of conduct of a Bidder, Contractor or Subcontractor, 
or of an employee or a representative or an associate of a Bidder, Contractor or 
Subcontractor which constitutes corruption, or if the principal has substantive suspicion 
in this regard, the Principal will inform the same to the Chief Vigilance Officer.   
                                                        
Section 8 – Independent External Monitor /Monitors 
(l) The Principal appoints competent and credible Independent External Monitor for 
this Pact. The task of the Monitor is to review independently and objectively, whether 
and to what extent the parties comply with the obligations under this agreement. 

 
  (2) The Monitor is not subject to instructions by the representative of the parties and 

perform his functions neutrally and independently. He reports to the Chairman GRSE 
.  

(3) The Bidder(s) accepts that the Monitor has the right to access without restriction to 
All Project documentation of the Principal including that provided by the Bidder(s). The 
Bidder(s) will also grant the Monitor, upon his request and demonstration of a valid 
interest, unrestricted and unconditional access to his project documentation.. The 
monitor is under contractual obligation to treat the information and documents of the 
Bidder(s) with confidentiality.  
 
(4) The Principal will provide to the Monitor sufficient information about all meetings 
among the parties related to the Project provided such meetings could have an impact 
on the contractual relations between the Principal and the Bidder(s), The parties offer to 
the Monitor the option to participate in such meetings. 

 
(5) As soon as the Monitor notices, or believes to notice, a violation of this 
agreement, he will so inform the Management of the Principal and request the 
Management to discontinue or take corrective action, or to take other relevant action. 
The monitor can in this regard submit non-binding recommendations. Beyond this, the 
Monitor has no right to demand from the parties that they act in a specific manner, 
refrain from action or tolerate action. 
 
(6) The Monitor will submit a written report to the Chairman, GRSE within 8 to 10 
weeks from the date of reference or intimation to him by the Principal and, should the 
occasion arise, submit proposals for correcting problematic situations. 

 



34 | P a g e  
 

 
(7) Monitor shall be entitled to compensation on the same terms as being extended 
to  / provided to Independent Directors on the GRSE Board. 

 
(8) If the Monitor has reported to the Chairman GRSE a substantiated suspicion of 
an offence under relevant IPC/PC Act, and the Chairman GRSE has not, within the 
reasonable time taken visible action to proceed against such offence or reported it to 
the Chief Vigilance Officer, the Monitor may also transmit this information directly to the 
Central Vigilance Commissioner. 
 
(9) The word ‘Monitor’ would include both singular and plural. 
 
Section 9 – Pact Duration: 
This pact begins when both parties have legally signed it. It expires for the Contractor 
18 months after the last payment under the contract, and for all other Bidders 6 months 
after the contract has been awarded. 
 
If any claim is made / lodged during this time, the same shall be binding and continue to 
be valid despite the lapse of this pact as specified above, unless it is discharged / 
determined by Chairman of GRSE. 
 
Section 10 – Other provisions: 
1) This agreement is subject to Indian Law. Place of performance and jurisdiction is the      

Registered Office of the Principal i.e. Kolkata. 
 
2) Changes and supplements as well as termination notices need to be made in writing. 

Side agreements have not been made. 
 
3) If the Contractor is a partnership or a consortium, this agreement must be signed by    
    all partners or consortium members. 
 
4) Should one or several provisions of this agreement turn out to be invalid, the 

remainder of this agreement remains valid. In this case, the parties will strive to come 
to an agreement to their original intentions. 

 
5) Should one or several provisions of this agreement turn out to be invalid, the 

remainder of this agreement remains valid. In this case, the parties will strive to come 
to an agreement to their original intentions. 

 
      

(For & On behalf of the Principal)         (For & On behalf of Bidder /Contractor) 
(Office Seal)            (Office Seal) 

               
               Place………………………. 

Date……………………….. 
 
Witness 1:                                                        Witness 2 :                                    
(Name & Address) ………………………  (Name & Address) ……………………… 
                                                                              …………………………………………….           
………………………………………………… 
……………………………………………….    ………………………………………………….. 
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ANNEXURE-F 
 

CERTIFICATE OF NON-DEVIATION & UNDERTAKING 
(In Insurance company’s letter head) 

 
To 
M/s. Garden Reach Shipbuilders & Engineers Ltd. 
Kolkata 

Sir, 
 

Sub: Quotation for the Comprehensive Insurance cover for the year 2024-25 
against GRSE’s Tender Enquiry No. FIN/GI//2024-25/01 Dt.20.02.2024 

 
We have studied and examined thoroughly the terms of the tender, parameters of cover 
with all extensions, clauses, etc as have been mentioned in the Tender Inviting Bids for 
premium quote for insurance of Garden Reach Shipbuilders & Engineers Ltd. 
 
We confirm that we have understood the requirements and we also confirm that we fully 
agree to all the terms of parameters of insurance cover. We will appropriately describe 
the risk as detailed in the tender and our policy wordings will fully comply with all the 
stated requirements as per Tender irrespective of any other underwriting wordings. 
There will be no omission and or modification of any terms of tender and no condition 
incorporated contrary to the tender terms & /or parameters of cover which in anyway 
dilute the said requirements of cover. 
If there are any deviation noted subsequently in the policy, necessary change will be 
effected through NIL endorsement to comply with the tender terms and no claim shall 
be prejudiced due to this deviation. 
 
We hereby confirm our unconditional acceptance of all terms and conditions of the 
above referred tender and amendment to the said tender (if any) without any deviation.  
 
 
 

 

Signature of Authorised Signatory                 : ………………………….  

Designation of the Authorised Signatory      : …………………………. 

Company Seal                   : …………………………. 

 
 
 
 
 
 
 
 
 
 



ANNEXURE-B

 

SL LOCATION OF RISK

 BUILDING & OTHER 
CIVIL  STRUCTURE 
(INCLUDING DOCK 

& JETTIES)

PLANT & MACHINERY 
incl. Material Handling

FFF, COMP &  
OFFICE EQPT

TOTAL CAPITAL WIP GRAND TOTAL EQ. Zone

MAIN UNIT-43/46, GARDEN REACH ROAD. KOLKATA 700 024 
INCLUDING CDO

27846.58 14979.79 4382.10 47208.47 850.46 48,058.93 Zone-II

MAIN UNIT- ASSET JOINTLY FUNDED BY GRSE & INDIAN NAVY -

FUNDED BY GRSE 
12006.46 3319.64 15326.10 0.00 15,326.10 Zone-II

MAIN UNIT- ASSET JOINTLY FUNDED BY GRSE & INDIAN NAVY -
FUNDED BY INDIAN NAVY (GOODS HELD IN TRUST) 

40782.00 1026.00 41808.00 0.00 41,808.00 Zone-II

TOTAL OF PROPERTY AT MAIN UNIT 80635.04 19325.43 4382.10 104342.57 850.46 1,05,193.03

2
61, PARK  - KHIDIRPUR- KOLKATA INCLUDING VIRTUAL REALITY 

LAB
2044.74 1486.85 955.77 4487.36 107.71

4,595.07 Zone-II

3 TARATALA- KOLKATA INCLUDING TTC 718.42 377.52 55.04 1150.98 0.00 1,150.98 Zone-II

4 FOJ UNIT- KOLKATA 4751.78 4701.76 489.64 9943.18 0.00 9,943.18 Zone-II

5 RBD 5739.47 2417.27 156.77 8313.51 305.95 8,619.46 Zone-II

6 DIESEL ENGINE PLANT , RANCHI 4536.91 9450.95 190.71 14178.57 51.64 14,230.21 Zone-IV

7 KOLKATA PORT-DRY DOCK 14.00 14.00 0.00 14.00 Zone-II

TOTAL 98,426.36 37,773.78 6,230.03 1,42,430.17 1,315.76 1,43,745.93

NOTE: 1     Assets funded by Indian Navy includes Dry Dock, Fabrication Shop, Road, Drainage etc
NOTE: 2 Location wise  Excess  as per current  General Insurance Council Circular . CWIP BREAK UP

NOTE: 3 Capital Work  in Progress shown above represents items belongs to various units. BUILDING P & M TOTAL

NOTE: 4 MAIN 635.55 214.91 850.46

NOTE : ADD ON COVERS 61 PARK 107.71 107.71

1 STFI FULL SUM INSURED RBD 305.95 305.95

2 EARTHQUAKE  / TSUNAMI FULL SUM INSURED DEP 19.32 32.32 51.64

3 IMPACT DAMAGE BY OWN VEHICLE etc. FULL SUM INSURED TOTAL CWIP 1068.53 247.23 1315.76

4 OMISSION TO INSURE CLAUSE 5% OF SUM INSURED

5 ESCALATION 5% OF SUM INSURED

6 ARCHITECT SURVEYORS & CONSULTING ENGINEERS FEES 
UPTO RS. 5.00 Crs.  
IN EXCESS OF 3%

7  REMOVAL OF DEBRIS 
Rs. 5.00 Crs. IN 

EXCESS OF  1%
8 FIRE FIGHTING AND LOSS MINIMISATION EXPENSES Rs. 5.00 Crores

9 INVOLUNTARY BETTERMENT

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD
SCHEDULE- 1 PERIOD- 2024-25

SCHEDULE OF FIXED ASSETS TO BE COVERED UNDER STANDARD FIRE & SPECIAL PERIL POLICY INCLUDING EQ & STFI
SUM INSURED ( INR)   IN LACS

1

Capital Work  in Progress shown under Main includes repair of Old Building  of Main, 61 
Park



ANNEXURE-B

 

SL
LOCATION OF RISK

 BUILDING & OTHER 
CIVIL  STRUCTURE 
(INCLUDING DOCK 

& JETTIES)

PLANT & MACHINERY 
incl. Material 

Handling

FFF, COMP &  
OFFICE EQPT

TOTAL CAPITAL WIP GRAND TOTAL
EQ. Zone

PART-A
SILENT RISK

1 BELUR- HOWRAH (INOPERATIVE FOR LONG & SILENT RISK) 76.14 128.06 2.72
206.92

0.00 206.92 Zone-III

2 BARANAGAR - KOLKATA (INOPERATIVE & SILENT RISK) 23.85 45.06 24.70 93.61 0.00 93.61 Zone-II
TOTAL 99.99 173.12 27.42 300.53 0.00 300.53

PART-B OFFICE PREMISES BUILDING CONTENTS

1
MUMBAI REGIONAL OFFICE, C/O MAZGAON DOCK SHIPBUILDERS 
LTD. DOCKYARD ROAD, MUMBAI-400 010 0.00 23.85 23.85 ZONE-III

2
SHIPYARD HOUSE, A-1/314, SAFDARJANG MARG ENCLV. NEW 
DELHI- 100029 321.27 19.09 340.36 ZONE-II

TOTAL 321.27 42.94 364.21

NOTE: 1 BELUR Unit is non-operational as such to be rated as Silent Risk  & Baranagar was  used as Training Centre at present Silent
NOTE: 2  Excess : 5% of Claim amount subject to minimum of Rs.10,000/- 
NOTE: 3 All  built in   cover under the policy must be provided without deletion / modification  of any cover
NOTE:4 Office Premises at Mumbai & Delhi are considered here.

CLAUSES TO BE ATTACHED 
1 Designation of Property
2 Local Authority Clause
3 other Standard  Clauses of the policy

SCHEDULE OF FIXED ASSETS TO BE COVERED UNDER   BHARAT SOOKSHMA UDYAM SURAKSHA POLICY  WITH ALL BUILT IN COVER
SUM INSURED ( INR)   IN LACS

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD

SCHEDULE- 2 PERIOD- 2024-25



SL. NO. LOCATION BUILDING CONTENTS TOTAL

1 GRSE BHAVAN  AT 61, PARK 1926.54 1302.77 3229.31

TOTAL 1926.54 1302.77 3229.31

NOTE : 1 All built in cover under the policy must be provided without deletion / modification  of any cover.

NOTE: 2 EXCESS : Policy excess  5% of Claim amount subject to minimum of Rs.10,000/- 

NOTE : 3 Above mentioned  locations are used for office purpose only.

CLAUSES TO BE ATTACHED 

1 Designation of Property
2 Local Authority Clause
3 Standard  Clauses of the policy

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD

      SCHEDULE- 3
SCHEDULE OF VARIOUS OFFICE BUILDINGS AND CONTENTS  UNDER BHARAT LAGHU UDYAM SURAKSHA POLICY   WITH ALL BUILT IN 
COVERS 

RS. IN LACS

       PERIOD- 2024-25



       PERIOD- 2024-25

SL. NO. LOCATION BUILDING CONTENTS TOTAL

1 11, NEW ROAD ALIPORE  ( area 4400 sq.ft.  ) 8.83 8.83

2
(GUEST HOUSE) 1/216A, GARIAHAT ROAD, JODHPUR PARK, 
KOLKATA  - 700 053 ( area 4465 sq,ft )

140.70 35.44 176.14

3 P-374, NEW ALIPORE. KOLKATA - 700 053 ( Area 3358 sq.ft.) , 115.11 10.00 125.11

4
Madhusri Apartment 140/4A/2, NSC Bose Road. Regent Park, 
Kolkata. - 700040 ( Area 5470 sq.ft) 200.00 6.00 206.00

TOTAL 455.81 60.27 516.08

NOTE : 1 All built in cover under the policy must be provided without deletion / modification  of any cover.

CLAUSES TO BE ATTACHED 

1 Designation of Property
2 Local Authority Clause
3 Standard  Clauses of the policy
4 Excess :- Nil except Terrorism loss or damage. 

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD

      SCHEDULE- 4
SCHEDULE OF VARIOUS RESIDENTIAL BUILDINGS AND CONTENTS  TO BE COVER UNDER BHARAT GRIHA RAKSHA POLICY   WITH ALL 
BUILT IN COVERS 

RS. IN LACS



Sl. No. LOCATION DETAILS
FLOATER  BASIS

SUM INSURED 
(lakhs)

1 43/46, GARDEN REACH ROAD. KOLKATA 700 024 STOCK IN STORE 

All kind of Project 
inventory including 
spares and other 

materials

2 61, PARK - KHIDIRPUR- KOLKATA STOCK IN STORE 
WIP & Finished 

Goods

3 TARATALA- KOLKATA STOCK IN STORE 
WIP & Finished 

Goods

4 BARANAGAR- KOLKATA STOCK IN STORE 
WIP & Finished 

Goods

5 FOJ UNIT- KOLKATA STOCK IN STORE 

All kind of Project 
inventory including 
spares and other 

materials

6 RANCHI- JHARKHAND STOCK IN STORE 
WIP & Finished 

Goods

7 RBD UNIT STOCK IN STORE 
All kind of Project 

inventory including 
spares and other 

materials
TOTAL SUM INSURED 364400.00

NOTE :6 ADD ON COVERS
A) STFI FULL SUM INSURED

B) EARTHQUAKE  / TSUNAMI FULL SUM INSURED

C) IMPACT DAMAGE BY OWN VEHICLE FULL SUM INSURED

D)  REMOVAL OF DEBRIS 
Rs. 5.00 Crs. IN 

EXCESS OF  1%

    E) FIRE FIGHTING AND LOSS MINIMISATION EXPENSES Rs. 5.00 Crores

364400.00

   Excess: As per current General Insurance Council Circular .

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD
SCHEDULE- 5 PERIOD 2024-25

STANDARD FIRE AND SPECIAL PERIL POLICY WITH EARTHQUAKE, STFI  EXTENSION FOR STOCKS AT VARIOUS LOCATIONS GIVEN  
BELOW ON FLOATER BASIS.  VALUE OF STOCKS AT VARIOUS LOCATIONS COMPRISING OF "RAW MATERIALS,  WIP, FINISHED 
GOODS, TOOLS, STOCKS , STORES AND PROJECT  INVENTORIES RELATING TO SHIP BUILDING & EXPANSION / MODERNISATION 
PROJECTS "ETC.

Stock  in open 25% (including WIP & 
Finished Goods as applicable)



SUM INSURED SUM INSURED SUM INSURED SUM INSURED
RS. In Lakhs RS. In Lakhs RS. In Lakhs RS. In Lakhs RS. In Lakhs 

SL. NO. LOCATION DETAILS PLANT & MACH FFF STOCK
CAPITAL WORK 
IN PROGRESS

TOTAL SUM 
INSURED

1 43/46, GARDEN REACH ROAD. KOLKATA 700 024 19,325.43 4,382.10 214.91 23,922.44

2 61, PARK - KHIDIRPUR- KOLKATA 1,486.85 955.77 0.00 2,442.62

3 TARATALA- KOLKATA 377.52 55.04 0.00 432.56

4 BARANAGAR- KOLKATA 45.06 24.70 0.00 69.76

5 BELUR- HOWRAH 128.06 2.72 0.00 130.78

6 FOJ UNIT- KOLKATA 4,701.76 489.64 0.00 5,191.40

7 RAJABAGAN DOCK 2,417.27 156.77 0.00 2,574.04

8 RANCHI, JHARKHAND 9,450.95 190.71 32.32 9,673.98

9 KOLKATA PORT DRY DOCK 14.00 0.00 0.00 14.00

CONTENTS IN GUEST HOUSE/ OFFICES/ RESIDENTIALS / 0.00 0.00

10 GRSE BHAVAN 0.00 1,302.77 0.00 1,302.77

11 11, NEW ROAD , ALIPORE, KOLKATA 8.83 0.00 8.83

12
SHIPYARD HOUSE, A-1/314, SAFDARJANG MARG ENCLV. NEW 
DELHI- 100029 0.00 19.09 0.00 19.09

13
(GUEST HOUSE) 1/216A, GARIAHAT ROAD, JODHPUR PARK, 
KOLKATA 0.00 35.44 0.00 35.44

14
MUMBAI REGIONAL OFFICE, C/O MAZGAON DOCK SHIPBUILDERS 
LTD. DOCKYARD ROAD, MUMBAI-400 010 0.00 23.85 0.00 23.85

15 P-374, NEW ALIPORE. KOLKATA 0.00 10.00 0.00 10.00

16
Madhusri Apartment 140/4A/2, NSC Bose Road. Regent Park, 
Kolkata. 0.00 6.00 0.00 6.00

TOTAL 37946.90 7663.43 364400.00 247.23 45857.56

4,10,257.56

NOTE :- Stock  in open 25% (including WIP & Finished Goods as applicable)

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD
SCHEDULE- 6 PERIOD -2024-25
BURGLARY INSURANCE ON 5%  FIRST LOSS BASIS FOR PLANT MACHINERIES, FFF, STOCKS INCLUDING  RAW MATERIALS, FINISHED GOODS, TOOLS, WIP, SPARES, PROJECT 

AT VARIOUS LOCATIONS GIVEN BELOW ON FLOATER  BASIS  WITH RSMD & THEFT EXTENSION

Stock 
including WIP 
and Finished 

Goods at 
various 

locations  as 
per Schedule -

4

Excess: 2.5% of the Claim Amount subject to minimum of Rs.5000. Total Gross



Sr. No Particulars
1 Estimated Annual Transit Rs. 655  Crores
2 Single Carrying Limit Rs. 40  Crores

3 Commodity Description

4 Mode of Journey

5 Excess
6 Mode of Packing
7 Valuation basis
8

9

10 Warranty/condition No warranty/condition is acceptable other than standard terms of ITC A Clause
11 The cover should  include loading & unloading and also concealed damage 
12 Claim detection period extended upto 60 days from the date of arrival of  consignment at the final  destination point. 
13

C.I.F + 10%
Claim Detection Period : 60 days from the date of arrival  of consignment at site/ destination.

Duration Clause under said policy to be extended to 30 days over and above the time frame (7 days) permitted under ITC(A)

GRSE will be declared the value & the other details  before  the end of  next  month.

Customary

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD
SCHEDULE- 7 PERIOD 2024-25

Marine Inland Transit Policy  
Inland Transit Declaration (Open) Policy (All Risk cover) with ITC - A (Rail/ Road/Air/ Waterways ( including Pontoon & Berges), Regd. Post Percel/ 
Courier ) Clause,
Clause- ITC-  A with S.R.C.C. on W/W basis from Anywhwere in India to Anywhere in India including customary transhipment . For indigenous 
procurement and dispatch including Inter Unit Stock Transfer &/Or Modification/Fabrication , inter unit transfer stock transfer by waterways on pontoon 
pulled by Berge etc.

Remarks

All types of Equipments, Capital Goods, Spares   Consumable Stores, 
Building materials, Steel and other metals, Project Equipments and 
Materials,  Docile Weapons (without explosive charged), , Goods for 
shipbuilding for Naval vessels,  Merchant Ships, Submarines etc 
including raw materials/ semi-finished goods/ finished goods,

Rail/ Road/ Air/ Waterways & By Pontoon & Barges / Regd. Post Percel / 
Courier

Not exceeding 0.10% of the Consignment Value subject to Minimum of 
Rs.5,000/-



Sr. No Particulars Remarks
1 Estimated Annual Transit Rs. 75  Crores
2 Single Carrying Limit Rs. 55 Crores
3 Per Location  Limit Rs. 110 Crores
4

Commodity Description

5
Mode of Journey

6
Excess

7 Mode of Packing
8 Valuation basis

9
10
11 GRSE will be declared the value & the other details  before  the end of  next  month.
12

Not exceeding 0.10% of the Consignment Value subject to minimum 
of Rs.5,000/-
Customary
C.I.F + Custom Duty+ IGST +10%

Duration Clause under said policy to be extended by 30 days over and above the time frame (60 days at Port) permitted under 
ICC(A)
Cover should inclue loading & Unloading and also concealed damage. 

Claim Detection Period : 60 days from the date of arrival of consignment at site/destination.

      W/W basis from Anywhwere of the World to Anywhere in India  (Including customary 
transhipment).

All types of Equipments, Capital Goods, Spares   Consumable 
Stores, Building materials, Steel and other metals, Project 
Equipments and Materials,  Dummy Weapons (without explosive 
charged),Goods for shipbuilding for Naval vessels,  Merchant Ships, 
Submarines etc including raw materials/ semi-finished goods/ 
finished goods,
Rail/ Road/ Air/ Waterways including by Pontoon  & Barges / Reg. 
Post percel /Courier.

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD
SCHEDULE- 8              PERIOD -2024-25

Marine Import Open Cover  
      Marine Open (Cover) Insurance  under  ICC (A) with War & SRCC .



2024-25

Sr. No Particulars Remarks
1 Estimated Annual Transit Rs. 20.00 Crores
2 Single Carrying Limit Rs. 400 Lakhs
3 Per Location  Limit Rs. 800 Lakhs

4 Commodity Description

5 Mode of Journey

6 Excess

7 Mode of Packing Customary
8 Valuation basis C.I.F+10%

9

10
11 Claim Detection Period : 60 days from the date of arrival of consignment at site/destination.

Not exceeding 0.10% of the Consignment Value 
subject to  minimum of Rs.5,000/-                                                                      

Duration Clause under said policy to be extended by 30 days over and above the time frame (60 days at Port) 
permitted under ICC(A)
The cover should  include loading & unloading and also concealed damage 

                GARDEN REACH SHIPBUILDERS & ENGINEERS LTD
SCHEDULE- 9

Marine Export Open Cover  

Marine Open ( Cover) Export Insurance  under  ICC (A)/  ITC (A) with War & SRCC .  W/W basis from Anywhwere in India 
to Anywhere in World  (Including customary transhipment).

All types of Equipments / Machineries, Capital 
Goods, Spares   Consumable Stores, Project 
Equipments ( including Bailey Bridge components) 
and other  Materials,  including raw materials/ semi-

Rail/ Road/ Air/ Sea Voyage , Inland Waterways  ( 
including dumb Pontoons & Barges) 



Asset No DESCRIPTION OF MACHINERY YEAR LOCATION
SUM 

INSURED       
(IN LACS)

301002254
150 CNC 3 X  CNC PIPE BENDING MACHINE, SR.No: 
10001061, MAKE: ELECTRO PNUMETICS, TUBE BENDER, ( 
AT PIPE SHOP) 

2017-18 MAIN 493.00           

301001210
CNC PLASMA CUTTING MACHINE (AT PLATE PREPARATION 
SHOP) , MAKE : PRO AEC WELDING & CUTTING SYSTEMS 
PVT.LTD.                                                                                                    

1998-99 MAIN 560.00

301001816
CNC OXY PLATE CUTTING MACHINE (SUAG) AT PLATE 
PREPARATION SHOP, MODEL: TERBO-250-STD, SR. NO : 
26484/1/2009

1990-91 MAIN 300.00

301001083
1 NO. SHOT BLASTING MACHINE  (PLATE PREPARATION 
SHOP), INCLUDING STRAIGHTENING , PAINTING MACHINE 

1993-94 MAIN 215.00

T-75-80
1 NO. 1000 TON  HYDRAULIC PRESS MAKE KURIMOTO, 
JAPAN (NAVY FUNDED),MACHINE NO: T-75-60 , MODEL : HT-
1000 at Ship Building Shop

2012-13 MAIN 550.00

301002234
1 NO. 1000 TON  BEMCO MAKE HYDRAULIC PRESS AT 
MORDERN HULL SHOP 

2017-18 MAIN 560.00

Navy Funded
3 NOS DRY DOCK DRAINAGE PUMPS (3600 CMH capacity 
each) of New Dry Dock (NAVY FUNDED), MAKE : KIRLOSKAR

2013-14 MAIN 780.00

301002187
1 NO FLANGING , MAKE : T-DRILL, MODEL : F-200-HOT AT 
PIPE SHOP

2017 MAIN 300.00

301002188
1 NO BRANCHING MACHINE, MAKE : T-DRILL, MODEL : TEC-
150-B AT PIPE SHOP

2017 MAIN 270.00

301001526
CNC PIPE BENDING MACHINE- 1,  ( Hydraulic Tube Bending 
Machine) , TYPE : 100 CNC 3X,MAKE : Electro Pneumatics ,  SL: 
MC- 3-2478, 

2004-05 FOJ 140.00

301001679
1NO PIPE BRANCHING M/C(Make: T-Drill, Model- TEC-150), 
MFG CODE : 106083, TYPE CODE : 5006

2006-07 FOJ 275.00

301002101
1 NOS CNC PIPE BENDING MACHINE - 2  (MODEL 100 CNC 
3X 6H )- Sl No: 1000063 , Make : Electro  Pneumatics, 

2013-14 FOJ 195.00

301002057
1 NO FLANGING MACHINE - 2 ,  (Make- T- Drill, Model: T-Drill- F- 
200  HOT), MFG. CODE : 112015

2012-13 FOJ 255.00

301002312 65 CNC PIPE BENDING MACHINE, Sr No 10001122 2018-19 FOJ 93.00

301002411
F-200 FLANGING MACHINE AT PIPE SHOP, MAKE- T DRILL, 
FINLAND, MODEL T DRILL F 200 HOT, SR.NO 122015, 2022-23 FOJ 310.00

301002257
1 NO UNDER WATER CNC PLASMA CUTTING MACHINE, ( 
CNC PROFILE CUTTING MACHINE,) MAKE : PROARC , 
SR.NO: EPCNC.03.18.090, LOCATION AT Ship Building shop 

2017-18 RBD 495.00

301001406
1no.CNC Lathe M/C with accessories  (MACHINE SHOP)  ACE 
Designers Model LT-20C      (Shifted from 61 Park)                                                 

2002-03 RANCHI 60.00

TOTAL 5851.00
ADDITIONAL CUSTOM DUTY COVER 10.00

Internal Causes

i) Damage due to faulty material i) Lack of skill in operation by Workers / operators
ii) Defects in casting, faulty  construction ii) Carelessness
iii) Overheating of parts iii) Entry of foreign bodies
iv) Short circuits, excess voltage, electrical arcing & Short 
circuits resulting in to Fire

iv) High Voltage

v) Faults in erection resulting into damages during operation
v) Failure of other connected Machineries

vi) Disruption in case of rotating bodies
vii) Failure of operation of safety devices etc.

SUM 
INSURED 
(IN LACS)

1 THIRD PARTY LIABILITY 30.00           
2 REMOVAL OF DEBRIS 30.00           
3 ADDITIONAL CUSTOM DUTY & IGST 10.00           
4 ESCALATION 5%
5 DISMANTLING COVER 10.00           
6

                Excess: As per Current General insurance Council Circular .

ADDITIONAL COVER

WAIVER OF IMPROVEMENT / BETTERMENT COST FOR REPLACEMENT OF MACHINE

SCHEDULE OF MACHINERIES TO BE COVERED UNDER MACHINERY BREAKDOWN POLICY
COMMENCING FROM 01-04-2024

THE POLICY SHOULD COVERS ALL KINDS OF  ELECTRICAL AND MECHANICAL DAMAGES DUE TO ACCIDENT. 

BREAKDOWN DUE TO INTERNAL AND EXTERNAL CAUSES DUE TO FOLLOWING :

External Causes

vi) Falling Bodies

GARDEN REACH SHIPBUILDERS & ENGINEERS   LTD

SCHEDULE- 10              PERIOD -2024-25



             PERIOD -2024-25

Asset No DESCRIPTION OF CRANE YEAR LOCATION
SUM 

INSURED (IN 
LACS)

301001028
 1NO.  40/10TON GOLIATH CRANE WITH ACCESSORIES.  ( 
Building Berth South-Roadside) , 29 mtrs span    Make Braithwait                                                         

1995-96 MAIN 370.00         

308000038
1 NO. 40/10 TON GOLIATH CRANE & CRANE TRACK (Dry 
Dock-1 South, Roadside) , 31.5 mters.span. Make-GRSE                                                                                                

1976-77 MAIN 370.00         

301001029
 1 NO. 40T/10T. GOLIATH CRANE WITH 29 MTR. SPAN WITH 
ALL ACC (Buiding Berth North, Ganges Side)                                               

1991-92 MAIN 370.00         

308000072
1 NO GOLIATH CRANE 40 TON 29 M. SPAN  with Accessories , 
31.5 Mtrs span    ( Dry dock-1 ), Make-GRSE                                                                    

1991-92 MAIN 370.00         

308000104
1 NO 55 TON HYDRAULIC MOBILE CRANE ROUGH TERRAIN 
TYPE ,  (RT 760) MAKE- TIL ( UNDER LICENCE FROM 
GROOVE) D-25

2010 MAIN 300.00         Floater

306000133 1 NO HEAVY DUTY  TRANSPORTER (TOMAC BRAND, 
CAPACITY 210 TON),MODEL NO : ST8 2-210  SL: TMC8100

2012 MAIN 265.00         Floater

6140223980 1 NO MOBILE CRANE HYDRA (ACE Make ) 14 TON: Sl No: 
6140223980, Engine No: S 5433A64554

2014 MAIN 20.00           Floater

306000157/ 
306000158/ 
306000161

3 TON FORK LIFT (3 NOS, MAKE : MACNEIL ENGG. LTD. ) 2013-14 MAIN 33.00           Floater

308000115
1 NO. 55 TONS HYDRAULIC ROUGH TERRAIN TYPE MOBILE 
CRANE (SANY HEAVY INDUSTRY), MODEL NO : SRC550,  Sl 
No: RC0055BG1222, 

2016 MAIN 260.00         Floater

306000165
80 TON INDUSTRY TRANSPORTER (KAMAG) Type- U1402 
HS2 E, SL No: W09140005GUKB3442

2016 MAIN 420.00         Floater

308000116
1 NO. 25 TON TOWER JIB CRANE AT MAIN YARD 
MODERNISATION  , MAKE : MUKUND LTD. 

2017 MAIN 800.00         

308000028
1 NO. 20 TON TOWER CRANE (MAKE-BREATHWEIGHT)   AT 
FINGER JETTY,                                                      

1977-78 FOJ 325.00         

308000056
LEVEL LUFFING CRANE- 15 TON (ELL)-MAKE- JESSOP , AT 
NAVY JETTY,                                                                                                       

1987-88 FOJ 700.00         

308000112 30 TON MOBILE CRANE ( RT-630 C , SL.NO. 408426 ) 2015 MAIN 180.00         Floater

306000168
GODREJ MAKE 3 TON CAPACITY FORK LIFT , MODEL NO: 
GX-300D, SR.NO. 39067

2017 FOJ 11.00           Floater

34980 GODREJ MAKE 3 TON CAPACITY FORK LIFT , MODEL NO: 
GX-300D, SR.NO. 34980

2010 RBD 11.00           

308000097 LL CRANE 15/3  TON  ( MAN WM I- Make ) 1988 RBD 600.00         

11-09786 SHIPYARD TRANSPORTER (KAMAG BRAND,CAPACITY 60 
TON)- Type-1603 HS2, Fabr No: 11-09786

1977 RBD 140.00         Floater

308000111 1 NO 130 T GROVE CRANE FOR RBD 2008- 2010 RBD 1,400.00      

308000114
1 NO. 55 TONS HYDRAULIC ROUGH TERRAIN MOBILE 
CRANE (SANY HEAVY INDUSTRY), TYPE: SRC550, Model-
1SDe27030, Sl No: RC0055BG0885

2016 RBD 260.00         Floater

306000154
1 NO. ACE MAKE FORK LIFT, MODEL : AF-30 D, 3TON 
CAPACITY, M/C. NO : F- 41302029/2

2013 RBD 11.00           Floater

306000124 1 NO. ACE MAKE FORK LIFT, MODEL : AF-30 D, 3TON 
CAPACITY, M/C. NO : F- 290820

2009 RBD 11.00           Floater

306000217 DIESEL FORK LIFT - 5 TON 2019 RBD 15.00           Floater

308000119 15 T GANTRY CRANE (EARLIER  AT STEEL STOCKYARD 2019 RBD 180.00         

306000230 01 NO. 5 TON CAPACITY FORKLIFT 2022 KPDD 20.00           Floater

306000185 FORK LIFT LIGHT WEIGHT GODREJ 2017 RANCHI 25.00           Floater

306000229 CHERRY PICKER, HOULETTE HA26RTJO 2119949 2023 MAIN 107.00         Floater

309000004 250 TONNE CAPACITY GOLIATH CRANE AT MAIN YARD 2021 MAIN 18,000.00    

TOTAL 25,574.00    

1

SUM 
INSURED 
(IN LACS)

1 EARTHQUAKE. 
FULL SUM 
INSURED

2 STFI
FULL SUM 
INSURED

3 SURROUNDING PROPERTY 30.00            
4 THIRD PARTY LIABILITY 100.00          
5 REMOVAL OF DEBRIS 100.00          
6 ADDITIONAL CUSTOM DUTY & IGST 10.00            
7 ESCALATION 5%
8 DISMANTLING COVER 30.00            
9

SCHEDULE OF CRANES TO BE COVERED UNDER CONTRACTOR PLANT & MACHINERY POLICY 

ALL STANDARD COVERS OF CPM POLICY  AS PER ERSTWHILE ENGINEERING TARIFF WITHOUT ANY EXCLUSIONS  
WHATSOEVER (FIRE, RSMD, STFI  etc) TO BE PROVIDED

ADDITIONAL COVER

WAIVER OF IMPROVEMENT / BETTERMENT COST FOR REPLACEMENT OF MACHINE

Excess: As per Current  General Insurance Council Circular.

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD
SCHEDULE- 11



A
COMPUTERS/ SERVERS & PERIPHERALS (FOR ALL COMPUTERS 
& PERIPHERALS PURCHASED AFTER 01/04/2019)

SUM INSURED

LOCATIONS (RS IN LACS)

MAIN UNIT INCLUDING CDO 1590.17

61 PARK 20.06

FOJ 11.51

RAJABAGAN DOCKYARD 11.62

RANCHI 6.55

TARATALA 4.13

 GRSE BHAVAN 28.93

TOTAL (A)- Computers & Peripherals 1672.97

B EPABX SYSTEMS

LOCATION (RS IN LACS)

FOJ 7.03

MAIN 1.10

61 PARK 4.24

TARATALA 0.69

RBD 3.65

61 PARK GRSE BHAVAN 32.58

TOTAL (B) - EPBX SYSTEMS 49.29

C

LOCATION (RS IN LACS)

MAIN 509.18

61 PARK 5.87

GRSE BHAVAN 61 PARK 2.45
RANCHI 5.88

BARANAGAR 2.13

BELUR 0.57

TOTAL (C )  CCTV SYSTEM 526.08

TOTAL UNDER EEQ (A+B+C)) 2248.34

Excess: As per Current  General insurance Council Circular .

SCHEDULE- 12          PERIOD -2024-25

SCHEDULE OF COMPUTER HARDWARE & PERIPHERALS/EPABX AND CCTVS TO BE COVERED UNDER 

                                        ELECTRONIC EQUIPMENT INSURANCE   POLICY COMMENCING 01.04.2024

CCTVS INCLUDING ALL ASSOCIATED EQUIPMENT 

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD



 PERIOD -2024-25

 ITEMS QTY RS. IN LACS

A MOBILE PHONE  (AS PER LIST ATTACHED) 16 6.93                       
B LAP-TOP (AS PER LIST ATTACHED) 29 26.24                     
C WALKIE TALKIE (AS PER LIST ATTACHED) various 41.69                     
D PROJECTOR & DIGITAL CAMERA (AS PER LIST ATTACHED) various 298.00                   

E LASER TRACKER (AS PER LIST ATTACHED) Various 478.00                   

TOTAL 850.86                   

1 FOR MOBILE PHONE EXCESS TO BE Rs. 250/- FLAT.

2 FOR LASER TRACKER EXCESS TO BE Rs. 5000/- FLAT.

3
FOR LAPTOP/ DIGITAL CAMERA/ PROJECTOR/ WALKIE TALKIE  
EXCESS TO BE Rs. 1000/- FLAT.

4
LOCATION OF PROPERTIES ARE  IN ALL UNITS AND UNSPECIFIED 
LOCATIONS  FOR MOBILE PHONES/ LAPTOPS/ LASER TRACKERS

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD
SCHEDULE- 13

SCHEDULE OF LAPTOP, MOBILES, WALKIE TALKIE, PROJECTORS, DIGICAMS & LASER TRACKER TO BE 

                                          COVERED  UNDER ALL RISK INSURANCE POILICY  (INCLUDING INTERNAL BREAKDOWN)

POLICY EXCESS 



                      GARDEN REACH SHIPBUILDERS & ENGINEERS LTD 2023-24

SUM INSURED (AOA): (AOY)      ( 1  :  2  ) 

EXCESS OF THIS POLICY FOR EACH CLAIM SHOULD  NOT EXCEED RS. 5,000/-

SUM INSURED

2300 LACS

3000 LACS

COVERAGE REQUIRED

1

2

3

4

5

6 SPOILAGE OF MATERIAL BY CONTRACTORS BY ANY ACCIDENTAL REASONS WHATSOEVER

LOSS LIMIT

PER LOCATION/ CONTRACTOR PREMISES (AOA) 200 LACS
ANY ONE YEAR 400 LACS

AOA:AOY (1:2)

MARINE TRANSIT TO AND FRO AS PER ITC(A) INCLUDING SRCC (ON THE BASIS OF   AGREED VALUATION 
BETWEEN GRSE & CONTRACTORS                                                

LOADING & UNLOADING INLUDING TP LIABILITY AT  ALL FEBRICATORS PREMISES                                                                                                           

LOSS DUE TO INFIDELITY OF CONTRACTORS WHILST IN STORAGE                                                                                  

EXCESS: NOT EXCEEDING Rs. 10000/- FOR EACH & EVERY LOSS

SPECIAL CONTINGENCY POLICY FOR OFF LOADED RAW MATERIALS AND OTHER FINISHED/SEMI-FINISHED & USED MATERIALS  
SENT TO DIFFERENT CONTRACTORS PREMISES FOR FABRICATION/ MODIFICATION / RECTIFICATION & RETURN GOODS

ESTIMATED ANNUAL DESPATCH FROM GRSE PREMISES/ OTHER UNITS TO CONTRACTORS

ESTIMATED RETURN FROM CONTRACTORS PREMISES TO GRSE/ OTHER UNITS                        

FIRE AS PER AIFT INCLUDING EQ, STFI AT CONTRACTORS PREMISES                                                                                                                           

BURGLARY INCLUDING THEFT DURING STORAGE AT CONTRACTORS PREMISES                                                                                                           

SCHEDULE- 14

SPECIAL CONTINGENCY POLICY FOR GRSE MAIN UNIT,  FITTING OUT JETTY (FOJ) , RBD FOR ACCIDENTAL DAMAGE COVER 
TO THE JETTIES/ BASIN/ DRY DOCKS BY THE IMPACT OF VESSELS / SHIP / VECHILES / ANY OTHER WATER BRONE OBJECTS

500 LACS: 1000 LACS

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD
SCHEDULE- 15          PERIOD -2024-25



20

25 LACS

NIL

SCHEDULE- 17
GROUP PERSONAL ACCIDENT (GPA) POLICY DURING TRIAL RUN/ LAUNCHING OF SHIPS/ VESSELS

CATEGORY
LAUNCHING  
(TENTATIVE)

Maximum 
number of 

employees on 
board

APPROXIMATE  NUMBER OF LAUNCHING OF VESSELS MEDIUM SHIP 2 250

APPROXIMATE NUMBER OF  TRIAL RUN OF VESSEL CATEGORY
NO OF TRIAL RUN 

(TENTATIVE)

Maximum 
number of 

employees on 
board

TRIAL RUN OF VESSEL MEDIUM SHIP 6 SHIP 250

TRIAL RUN OF VESSEL BIG SHIP 1 SHIP 250

TRIAL RUN OF VESSEL REPAIRED SHIP  8 SHIP 250

MAXIMUM PERIOD DURING LAUNCHING 1 to 2 DAY

MAXIMUM PERIOD DURING TRIAL RUN 10 DAYS

SUM INSURANCE PER PERSON MINIMUM Rs.7.70 LAKHS ESTIMATED

MAXIMUM Rs.55 LAKHS ESTIMATED

OVERALL LIMIT OF LIABILITY PER  TRIAL RUN  LARGE SHIP RS. 45 CRORES ESTIMATED

OVERALL LIMIT OF LIABILITY PER  TRIAL RUN MEDIUM SHIP RS.25 CRORES ESTIMATED

ESTIMATED TOTAL SUM INSURED OF GPA COVER RS. 78 CRORES ESTIMATED

(subject to adjustment after the expiry of the policy)

1
Policy to be issued based on the declaration of GRSE from time to 
time before  Trial Run & premium to be adjusted against deposit 
premium.

2
Compensation against Death, PTD & PPD will be as per the Scale 
of Standard PA Policy  of PSU insurer& to be calculated on  40 
times of salary (Basic+DA) of participating employee.

3

Policy will be on un-named basis. However, the name, nominee, 
respective CSI, period of cover will be intimated to the insurer 
immediately before or simalteneously when such trial runs/ 
launching will be executed

4

GPA policy is to cover GRSE personnel on board during launching, 
Docking, sea trials of ships under construction and repair by GRSE 
and also includes GRSE Yards being constructed at L&T shipyard, 
Kattupalli.

POLICY EXCESS

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD

             GARDEN REACH SHIPBUILDERS & ENGINEERS LTD
         PERIOD -2024-25

( Actual will be declared)

FIDELITY GUARANTEE INSURANCE POLICY  ON UN-NAMED BASIS FOR ALL UNITS

(MAIN, FOJ, 61 PARK, BELUR, TARATALA, BARANAGAR, RANCHI  & RAJABAGAN DOCK AND ALL OTHER 
OFFICES )

NUMBER OF PERMANENT  EMPLOYEES 

FLOATING SUM INSURED COVERING ALL UNITS
CLAUSE TO BE ATTACHED :-

THE POLICY SHOULD BE ISSUED FOR 20 PERMANENT EMPLOYEE ON UNNAMED  
FLOATER BASIS.

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD

SCHEDULE- 16          PERIOD -2024-25



2024-25
SUM INSURED

Sl.No Year of Make Regd.no Model/Type
Registered 

Place
IDV.23-24 (Rs)

Engine No Chassis No Cubic 
Capacity/HP

N.C.B 
Entittlement

Claim

1 2011 WB22U1603 Maruti/Gypsy Kolkata 1,80,424           G13BBN548218 MA5EGF41S002605001 1298 50% No

2 2007 WB 05 0211 Escorts/Tractor Kolkata 1,80,507           E3052755 B3049073 35 50% No
3 2008 WB04D1178 Maruti/Ambulance Kolkata 90,273              F8BIN3905853 MA3EVB11S00905256 796 45% No

4 2007 WB03B8673 Tata.Fire Brigade Kolkata 7,83,012           697TC66MTZ161661458010MTZ149339 5675 50% No

5 2008 WB04D1177 Maruti/Ambulance Kolkata 90,021              F8BIN3885303 MA3EVB11S00895668 796 50% No

6 2019 WB 19K 1426 M & M, 60 Tractor Kolkata 3,78,947           NJC2WDEO130 MBNWHBESEJNCO4112 GVW 2700 45% No

Motor Vehicle Schedule for 2024-25

SCHEDULE- 18

MOTOR POLICIES COMPERHENSIVE COVER

 Refer List 
attached. AS PER SCHEDULE ( PL. SEE THE ATTTACHED SCHEDULE  OF 

COMPERHENSIVE & THIRD PARTY POLICY DETAILS)

GARDEN   REACH SHIPBUILDERS & ENGINEERS LTD

1.  May please see the Sheet namely 'List of Motors' 2. Please note that no 
claim has been reported till date. 3. Sl. No. 1 to Policies are expiring on 
31.03.2024 .  4. Sl. No.6  Motor Policy expiring on 13.04.2024 



2024-25

114.55 CRORES

2561.15 CRORES

A.O.A. 5 CRORES
A.O.Y 15 CRORES

(AOA:AOY) 1:3

SCHEDULE- 20

COVERAGE REQUIRED FOR LIABILITY TOWARDS:

1 DEATH/ BODILY INJURY/ DISABLEMENT

2 THIRD PARTY PROPERTY DAMAGE
LIMIT OF LIABILITY
AOA 100 LACS

AOY 200 LACS

(AOA:AOY) 1:2

Following Extensions to be given up to Limit of Indemnity (LOI)

1 Defense Cost
2 AOG Peril Extension
3 RSMD & Terrorism Legal liability extension
4 Fire Damage Extension
5 Lift Extension
6 Emergency Medical Expenses (see note below)

A
B Policy will be on Claim Made Basis
C Jurisdiction & Territory: India

PAID UP CAPITAL OF GRSE

AUDITED ANNUAL TURNOVER (2022-23)

                                          GARDEN REACH SHIPBUILDERS & ENGINEERS LTD

         PERIOD -2024-25

COMMERCIAL GENERAL LIABILITY COVERING ALL UNITS FACTORIES/ OFFICES/GUEST HOUSE OF 
GRSE AND ALL CONTRATOR /SUB -CONTRATORS/JOB WORKERS PREMISES.

GARDEN  REACH SHIPBUILDERS & ENGINEERS LTD

SCHEDULE- 19

         PUBLIC LIABILITY INSURANCE (ACT) POLICY AS PER P.L.I. ACT, 1991
COVERING ALL UNITS' FACTORIES/ OFFICES/GUEST HOUSES OF GRSE

Note: Emergency medical extension cover- "Out of Court" settlement restricted to Rs.20 lacs during 
policy period without any policy deductible with a per person cap of Rs.2 lakhs. Deductible- NIL



SCHEDULE- 21
SUM 

INSURANCE 
(LAKHS)

PARTICULAR OF HULL Yr. of Manufacture ENGINE NO/ MFG

DREDGER BOAT NO: 1127 (SIMSONS S-433 PARKINSON) 2001 049824 60

DREDGER BOAT NO: 1128 (SIMSONS S-433 PARKINSON) 2001 048545 60
DREDGER BOAT NO: 1129 (SIMSONS S-433 PARKINSON) 2016 60
DREDGER BOAT NO: 1130 (KOIRLOSKAR) 2016 60

VALIO BOAT ( FRP) 25

2 NOS. PONTOONS  AT RBD UNIT (LENGTH- 25 mtrs X   
BREDTH-9 mtrs. ) along  with all accessories 2010-11 300

2 NOS. PONTOONS  AT MAIN UNIT GRSE  (LENGTH- 25 mtrs. 
X    BREDTH- 9 mtrs) along with all accessories 2014-15 300

2 NO. PONTOON AT MAIN - UNIT- BARGE PURI JETTY                       
( LENGTH: 13 MTRS x BREDTH : 4.5 MTRS ) 156

1 NO. PONTOON AT MAIN - UNIT- BARGE PURI JETTY                       
( LENGTH: 7.3 MTRS x BREDTH : 3 MTRS ) 45

2 NO. PONTOON AT MAIN - UNIT-  CANTEEN JETTY                           
( LENGTH: 13.7 MTRS x BREDTH : 4.7 MTRS ) 170

SAW MILL JETTY PONTOON AT MAIN UNIT. 50

MEGA HULL BLOCK TRANSPORT PONTOON -RBD 2019 257

1 NO. 5T GRP BOAT(MV OJASWI) - MAIN 2020 57

TOTAL OF FLOATING CRAFTS/ PONTOON 1600

Excess: 0.25% of the Sum Insurance for all claims other than TL/CTL each occurance.

 GARDEN REACH SHIPBUILDERS & ENGINEERS LTD

   PERIOD -2024-25

MARINE HULL POLICY AS PER ITC(HULL) PORT RISK CLAUSE 20.7.87 WITH SRCC AND 
EARTHQUAKE



PERIOD 2024-25

SL. No. LOCATION 
FLOATING SUM 

INSURED ( RS. IN 
LAKHS) 

1 MAIN UNIT - 43/46, GARDEN REACH ROAD. KOLKATA 700 024

2
FOJ UNIT- FITTING OUT JETTY UNIT-  P- 70 KARL MARX SARANI,                        
KOLKATA-700 043

3
RBD UNIT- RAJA BAGAN DOCK YARD UNIT, 44, GARDEN REACH 
ROAD.    KOLKATA 700 024

NOTE : ADD ON COVERS
A) STFI FULL SUM INSURED

B) EARTHQUAKE  / TSUNAMI FULL SUM INSURED

C) IMPACT DAMAGE BY OWN VEHICLE FULL SUM INSURED

D)  REMOVAL OF DEBRIS 
Rs. 5.00 Crores ( 
In addition to 1% 
of Claim amount)

E) FIRE FIGHTING AND LOSS MINIMISATION EXPENSES Rs. 5.00 Crores

PERIOD 2024-25

SL. No. LOCATION 
FLOATING SUM 

INSURED ( RS. IN 
LAKHS) 

1 MAIN UNIT - 43/46, GARDEN REACH ROAD. KOLKATA 700 024

2
FOJ UNIT- FITTING OUT JETTY UNIT-    P- 70 KARL MARX SARANI,      

KOLKATA-700 043

3
RBD UNIT- RAJA BAGAN DOCK YARD UNIT     44, GARDEN REACH 

ROAD.       KOLKATA 700 024

NOTE : Policy required with the followoing terms
1 Floater Declaration with 5% First Loss Basis Policy
2 RSMD & Theft Extension is required. 

3 Excess: 2.5% of the Claim Amount subject to minimum of 
Rs.5000/-.

STANDARD FIRE AND SPECIAL PERIL  ( FLOATER DECLARATION BASIS ) POLICY WITH EARTHQUAKE, STFI  
EXTENSION FOR VARIOUS  STOCKS LYING AT ANY LOCATION OF MAIN,RBD & FOJ EITHER IN GODOWN OR AT  
YARDS AFTER SYSTEM ISSUANCE OF THE SAME ( STOCKS TAKEN OUT FROM STORE LEDGER BUT PHYSICALLY 
NOT USED IN PRODUCTION).  STOCKS COMPRISING OF MACHINERY AND EQUIPMENT FOR SHIP BUILDING  
PROJECT . DECLARATION WILL BE SUBMITTED BEFORE END OF NEXT MONTH.

100000.00

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD
SCHEDULE- 23

BURGLARY AND HOUSE BREAKING  POLICY WITH THEFT EXTENSION ( BURGLARY INSURANCE ON 5%  FIRST 
LOSS BASIS )  FOR VARIOUS  STOCKS LYING AT ANY LOCATION OF MAIN,RBD & FOJ EITHER IN GODOWN OR AT  
YARDS AFTER SYSTEM ISSUANCE OF THE SAME ( STOCKS TAKEN OUT FROM LEDGER BUT PHYSICALLY NOT 
USED IN PRODUCTION).  STOCKS COMPRISING OF MACHINERY AND EQUIPMENT FOR SHIP BUILDING PROJECT. 
DECLARATION WILL BE SUBMITTED BEFORE END OF NEXT MONTH.

100000.00

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD
SCHEDULE- 22



PERIOD 2024-25

LIMIT OF LIABILITY IN ANY ONE ACCIDENT RS. 5.00 CRS.
LIMIT OF LIABILITY IN ANY ONE YEAR RS. 10.00 CRS.

EXPECTED TURN OVER DURING THE YEAR RS. 80.00 CRS. 

NOTE : Policy required with the followoing terms

Excess: 1% of the Claim Amount subject to maximum of 
Rs.50,000/-.

GARDEN REACH SHIPBUILDERS & ENGINEERS LTD
SCHEDULE- 24

SHIP REPAIRING LIABILITY POLICY.  (Details as per Para "O" of Annexure-A 












